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INDEPENDENT AUDITOR'S REPORT  

To the Board of Directors 
Adams County Fire Protection District 

Report 011 the Audit of the Financia! Statements 

Opinious 

We have audited the accompanying financia! statements of the gove1'11mental activities, the fiduciary activities, 
and each majar fund of the Adams County Fire Protection District (the District), as of and far the year ended 
December 31, 2021, and the related notes to the financia! statements, which collectively comprise the District's 
basic financia! statements as listed in the table of contents. 

In our opinion, the financia! statements referred to above present fairly, in ali material respects, the respective 
financia! position ofthe gove1'11mental activities, the fiduciary activities, and each majar fund ofthe District, as of 
December 31, 2021, and the respective changes in financia! position far the year then ended in accordance with 
accounting principies generally accepted in the United States of America. 

Basisfor Opiuions 

We conducted om audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financia! audits contained in Govemmenl Audiling Siandards, issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities far the Audit of the Financia! Statements section of our report. We are required to be 
independent of the District and to mee! our other ethical responsibilities, in accordance with the relevan! ethical 
requirements relating to Olll' audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinions. 

Respousibilities o/Mauagemenlfor the Filumcial Statements 

Management is responsible far the preparation and fair presentation of the financia! statements in accordance with 
accounting principies generally accepted in the United States of America, and far the design, implementation, and 
maintenance of interna! contrnl relevan! to the preparation and fair presentation of financia! statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financia! statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the District's ability to continue as a going conce1'11 
far twelve months beyond the financia! statement date, including any cmrently known information that may raise 
substantial doubt shortly thereafter. 

Auditor's Respousibilities for tite Atulit ofthe Fi11a11cial State111e11ts 

Our objectives are to obtain reasonable assurance about whether the financia! statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes om· opinions. 
Reasonable assurance is a high leve! of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in aceordance with generally accepted auditing standards and Govem111e111 Audiling 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 



forgery, intentional 01111ss10ns, misrepresentations, or !he ovenide of interna! control. Misstatements are 
eonsidered material if there is a substantial likelihood that, individually or in the aggregate, they would influenee 
the judgment made by a reasonable user based on the financia! statements. 

In perfonning an audit in accordance with generally accepted auditing standards and Govemment Auditing 
Standards, we: 

•  Exercise professional judgment and maintain professional skepticism throughout the audit. 

•  Identify and assess the risks of material misslatement of the financia! statements, whether due to fraud ar 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and diselosures in the financia! statements. 

•  Obtain an understanding of interna! control relevan! to the audit in arder to design audit procedures that 
are appropriate in the circumstances, but not for !he pmpose of expressing an opinion on lhe effectiveness 
ofthe District's interna! control. Accordingly, no such opinion is expressed. 

•  Evaluate the appropriateness of aecounting policies used and !he reasonableness of significan! accounting 
estimates made by management, as well as evaluate !he overall presentation of the financia! statements. 

•  Conelude whether, in our judgment, there are conditions ar events, considered in the aggregate, that raise 
substantial doubt about the District's ability to continue as a going concern for a reasonable period oftime. 

We are required to communicate with those charged with governance regarding, among other matters, !he planned 
scope and timing of !he audit, significan! audit findings, and certain interna! control-related matters !ha! we 
identified during !he audit. 

Required S11ppleme11ta,,, Iufomwtio11 

Accounting principies generally accepted in the United States of America require that the management's 
discussion and analysis, budgetary comparison infonnation and pension schedules, as listed in the table of 
contents, be presented to supplement the basic financia! statements. Such information is the responsibility of 
management and, although no! a part of the basic financia! statements, is required by !he Governmental 
Accounting Standards Board who considers it to be an essential par! of financia! reporting for placing the basic 
financia! statements in an appropriate operational, economic, or historical context. We have applied certain 
limited procedmes to the required supplementary information in accordance with auditing standards generally 
accepted in the United Slates of America, which consisted of inquiries of management about the methods of 
preparing the infonnation and comparing !he infonnation for consislency with management's responses to olll' 
inquiries, lhe basic financia! statements, and other knowledge we obtained during our audit of the basic financia! 
statements. We do not express a11 opinion or provide any assurance 011 the infonnation because the limited 
procedures do 11ot provide us with sufficie11t evidence to express an opinion or provide any assurance. 

S11ppleme11tmy I11formatio11 

Our audit was conducted for the purpose of forming opuuons 011 the financia! stalements that collectively 
comprise the District's basic financia! statements. The accompanying combining and individual nonmajor fund 
financia! slatements and schedule of expenditures of federal awards, as required by Title 2 U.S, Code ofFederal 
Regulations Parl 200, Unifor111 Adminislrative Req11ire111ents, Casi Principies, and Audit Requirements for 
Federal Awards, are presented for purposes of additional analysis and are nota required part ofthe basic financia! 
statements. Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financia! statemenls. The infonnation has been 
subjected to the auditing procedures applied in the audit of the basic financia! statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financia! statements ar to the basic financia! statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United States of America, 
In om opinion, the combining a11d individual nonmajor fund financia! statements and the schedule of expenditures 
of federal awards are fairly stated, in ali material respects, in relalion to the basic financia! statements as a whole. 



Other Reporting Reqnired by Government Auditing Stmulards 

In accordance with Government Auditing Standards, we have also issued our reporl dated Octobcr 19, 2022 on 
our consideration of lhe Districl's intemal control over financia! reporting and on om tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The pmpose of that 
reporl is solely to describe the scope of our testing of interna! control over financia! reporting and compliancc and 
the results of that tcsting, and not to provide an opinion on thc effec tiveness of the District's interna! control over 
financia! reporting or on compliancc. That rcport is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering District's intemal control over financia! reporting and compliance. 

Littleton, CO 

October 19, 2022 



ADAMS COUNTY FIRE PROTECTION DISTRICT  
STATEMENT OFNET POSITION AND GOVERNMENTAL JIUNDS BALANCE SIIEET  

DECEMBF.R3J, 2021  

General 
Fnnd 

Capi!al 
Rcsen-e 

Bond 
Jlund 

S1>ccl11! 
Ennt Totn! 

Adjuslmenls 
{Pnge 10) 

S!n!emcnt of 
Net l'osl!lon 

As sets nnd dcfcrred ontílows of rcscourcts 
Assets: 

Cash and lrweslments (Note 2) s 9,9H,328 3,295,468 4,360 s 38,263 13,281,419 13,281,419 
Cash wilh county trcasurcr 258,433 258,433 258,433 
Reccirnhlcs 

l'roperty tnxcs 22,774,650 502,198 23,276,848 23,276,848 
Medica! bU!h1g nccounts (net) 1,062,802 1,062,802 1,062,802 
lnterfund 1,430 500,S0S 1,322 503,257 (501,827) 1,430 
Olher 45,592 4S,S'>2 45,592 

Lnnd 973,188 973,188 
Other capllnl nssds, net of 

nccunmlalel1 depreclntion 20,186,728 20,186,728 
Net Penslon Asset 2,465,361 2,465,361 
Due from olhcr fonds 

Totnl asscts 34,086,235 3,795,973 507,880 38,263 38,428,351 23,123,450 61,551,801 

Defcrrcd outílows of rcsourecs: 
J)cfcrrcd outílow - pens!ons 4,132,657 4,132,657 

Total dcfcrrcd ontllows of 
rc.1ourccs 4,132,657 4,132,657 

Total assels nnd defcrred 
outflows of resourccs s 3--1!086,235 s 3 795,973 507,880 S 38,263 s 38,428,351 s 27,2S6,l07 65,68M58 

Llablllt!es and deferrd l110ows of nsourccs 
UabHltks: 

Accou11ts p:iyable s 332,324 s s 332,324 s s 332,324 
Acnucd intcrcst 46,4S--1 ~6,454 
Due to othcr funds 501,827 501,827 (501,827) 
Accruc1l abscnccs (Note 5) J,737,778 3,737,778 
Long•lcrm linbilities: 

Duc wUldn one ycnr 8~6,838 846,838 
Duc nflcr one ycar 8,215,000 8,215,000 
Dcbt issuancc costs 471,073 471,073 
Net pcnslon l!ahllily 1,995,331 1,995,331 

Total liabilities 83~,151 83--1,151 14,8I0,6H l5,6H,798 

llcfcrrcd inflows of resources: 
Defcrrcd inllow - penslons 2,688,551 2,688,551 
Oefcrrcd pro11erfy laxes 22,77~,650 502,198 23,276,8~8 23,276,8--18 

Total deferred lnílows of 
rcsourccs 22,774,650 502,198 23,276,848 2,688,551 25,965,399 

Total llabllltlcs irnd dcfcrrcd 
lnílows ofrc.1ourccs 23,608,801 502,198 2~,110,999 17,499,198 41,610,197 

Fnud H:1J:u1cc.l/Nct l'osHlon 
Fuml lfalanccs: 

Ht$lrklcd 
llcbt ltr,kc 5,682 5,682 (5,682) 
Erncrgcndcs -T,\BOR rcscrn 718,618 718,618 (718,618) 

Asslgucd 
SCBA equl¡mienl 25,000 25,000 (25,000) 
lrnpnd fccs 1,303,699 1,303,699 (1,303,699) 
i\lnjor cqulpment 841,299 841,299 (841,299) 
Station 11nd grounds 1,625,975 1,625,975 (1,625,975) 
lleallh 288,112 288,112 (288,112) 
Skklcan 1,104,651 1,104,651 (1,104,651) 
Slabllizotlon for fütnre use 1,100,000 1,100,000 (1,100,000) 
Spedal eveuts 38,263 38,263 (38,263) 

Unasslgned 7,266,053 7,266,053 (7,266,053) 

Total fuml balancc/nct ¡,o.1itiou 10,477,434 3,795,973 5,682 38,263 14,317,352 (14,317,352) 

Total Jfablllllcs, deíerrcd inflows 
of resourccs, and fnud balance s 34,086,235 J,?9S,973 s 507,!180 38,263 38,428,351 

Ncl pos!tlom 
Ncl !nns!n1enl ln u¡,ltal nsscts 11,627,005 11,627,005 
Rcslrlctcd for dcbl scn·lec 5,6!12 5,682 
Unrcslrlded 12,441,S74 12,4--11,S74 

Total ne! posltlon 24,074,261 24,074,261 

Sce lndcpcndcnt audltors' rcport.  
The 11cton1p1111ying notes on ¡,agcs IO !o 51 are an  

in legra\ pnrt oí !he finnndal slalcments .  
. 4.  



ADAMS COUNTY FIRE PROTECTION DISTRICT  
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET  

TO THE STATEMENT OF NET POSITION  
DECEMBER 31, 2021  

Fund balance per Statement of Net Position $ 14,317,352 

Capital assets used in governmental activities are not financia! 
resources and therefore are not reported in the fund balance sheet 21,159,916 

Net pension asset or liability and related deferred inflows and 
outflows are not due and payable in the current period and 
therfore are not reported in the balance sheet 1,914,136 

Sorne liabilities, including compensated absences, are not due and 
payable in the current period and therefore are not reported in the 
balance sheet (13,317,143) 

Net position per Statement ofNet Position $ 24,074,261 
========= 

See independent auditors' report.  
The accompanying notes on pages 10 to 51 are an  

integral part of the financia! statements.  
-5­



ADAl\lS COUNTY FIHE PHOTECTION DISTRICT 
STATEl\'lENT OF ACTIVITIES AND GOVERNMENTAL FUNDS HEVENUE 

EXPENDITURES AND CHANGES IN FUND BALANCE 
FOR THE YEAH ENDED DECEl\lBER 31, 2021 

General 
Fund 

Capital 
Reserve 

Bond 
Fund 

S11ecial 
Evcnl Total 

Adjuslments 
{Pagc 12) 

Stntcment of 
Activlties 

Hcvcnucs: 
Generr1l propcrty taxes s 19,364,554 s s 503,425 s s 19,867,979 s s 19,867,979 

Spcdfic owucrshi¡> tnxes 1,640,335 1,640,335 1,640,335 

Intcrcst 42,217 852 93 43,162 43,162 

Chargcs for scrvices 1,465,343 1,465,343 1,465,343 

Grant rcvcnuc 1,688,339 449,092 2,137,431 2,137,431 

Pcrmit fccs 238,973 238,973 238,973 

Im1rnct fccs 196,346 196,346 196,346 

Fundralslng ami s11edal cwnts 
Rentnl income 
lnsurance rclmllurscmcnt 31,249 31,249 31,249 

Othrr incomc 285,660 285,660 285,660 

Total J'C\'CllllCS 24,756,670 646,290 503,518 25,906,478 25,906,478 

Expcncliturcs/cxp enses: 
Firc protcclion: 

Cut-rcnt: 
Fircfighting 14,201,132 14,201,132 629,277 14,830,<109 

Administrnlion 983,281 1,682 25 984,988 984,988 

Utllltics 260,192 260,192 260,192 

Communications 567,577 567,517 567,577 

Medica\ 2,872,443 2,872,443 2,872,443 

Stntion anti grounds 183,370 183,370 183,370 

Station SUJll)liCS 27,964 27,964 27,964 

lnformatlon tcchnology 213,481 213,481 213,481 

Ambulance 245,630 245,630 245,630 

Trniuing 154,175 154,175 154,175 

Firc ¡1rcvl'ntio11 38,186 38,186 38,186 

Trucks ami <'quipmcnt 747,496 747,496 747,496 

Spccinl operatlons 216,902 216,902 216,902 

S11ecial C\'CllfS 

DCJll"Ccintion 1,144,558 1,144,558 

Ca1>ilnl ouOay 293,990 1,342,142 1,636,232 (<94,676) 1,141,556 

Dcbt sen-ice: 
l'l'inci¡ial 409,81S <170,000 879,815 (879,815) 

Inlcrest 386,048 33,425 419,473 (7,841) 411,632 

Amorfüation oftlebf 
issuancc cosls (36,046) (36,0'6) 

Total expcntliturcs/ 
t'XJlCllSCS 21,005,819 2,139,787 503,450 23,649,056 355,457 24,004,513 

Exccss (deficicncy) of rcvcnucs 
ovcr expmdilurcs 3,750,851 (1,493,497) 68 2,257,422 (355,457) 1,901,965 

Othcr finandng sourccs/uscs: 
Sale of asscts 103,599 103,599 (380,505) (276,906) 

Procceds from cnpl!al lcascs 
Trnnsfcrs-iutcrnnl nctlvlllcs (2,433,293) 2,433,293 

Tola! olhcr finnnclng 
SOUl'CCS (uses) (2,433,293) 2,536,892 103,599 (380,505) (276,906) 

Exccss (dcficlency) of rcvcnucs 
ami transfcrs in o\'cr 
cx11cnditurcs and transfcrs out 1,317,558 1,043,395 68 2,361,021 (2,361,021) 

Chaugc in nct ¡1osition 1,625,059 1,625,059 

Fund bnhmcc/ncl position, 
bcginnlug ofycar 9,159,876 2,752,578 5,614 38,263 11,956,331 10,492,871 22,449,202 

Fund llalancl'/nct position, cntl 
ofyrnr s 10,477,434 s 3,795,973 s 5,682 s 38,263 s 14,317,352 s 9,756,909 s 24,074,261 

Sec indcpcndcnt nuditors' rcport.  
Tite accom¡muylng notes 011 pagcs 10 to 51 are nn  

lntcgrnl ¡mrl oflhc fürnncial stntcments.  
-6­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
RECONCILIA TION OF THE STA TEMENT OF REVENDE,  

EXPENDITURES ANO CHANGES IN FUND BALANCE 
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES  

FOR THE YEAR ENDED DECEMBER 31, 2021  

­

Excess (deficiency) of revenues and transfers in over 
expcnditurcs and transfers out - governmei1tnl funds $ 2,361,021 

Some expenses reported in the statement of activitics do not require the use 
of current financial rcsources and the!'efore are not reported as 
expcnditurcs in govcrnmental funds: 

Change in compensated absences (745,766) 
Change in pension assets all() liabilities 116,489 

Repayment of lease principal is reported asan expenditure in govcrnmcntal 
funds ancl, thus, has the effect of reducing fund balance beca use current 
financial resources have been used. The principal payments and othel' 
debt transactíons clrnnge the liabilitics in the statement of net position 
ancl do not result in an expense in tite statement of activities. 

Pl'incipal payments made • 879,815 
Amortization of Debt Issuance Costs 36,046 

Govc!'llmcntal funds repo1't capital outlay as expcnclitures, Howcver, in thc 
statement of activities the cost of thosc assets is allocated over thcir estimatccl 
useful livcs ami rcportcd as clep!'cciation expense: 

Capital outlay 494,676 
Depreciation (1,144,558) 
Sale of assets (380,505) 

Intercst expense in the statement of activitics differs from the amount 
reported in governmental fmuls. Additional accrned interest was 
calculated for bonds payable ancl capital leases. 

Dccreasc in accrued interest 7,841 

Change in net position 

Sec indepcndent auclitors' report.  
The accompanying notes on pages 10 to 51 are an  

integral pal't ofthe financia! statements.  
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
STATEMENT OF FIDUCIARY NET POSITION  

SWAC VOLUNTEER PENSION  
DECEMBER 31, 2021  

Assets 

Cash $ 17,279 
Investments 1,159,818 
Cash surrender value of life insurance 107,030 
Accounts receivable 8,100 
Due from othcr funds 

Total Assets $ 1,292,227 

Liabilitics 

Accounts payable $ 778 
Due to other funds 1,430 

Total Liabilities 2,208 

Net Position 

Net position - reservcd 
Rescrvcd for retirement 
benefits 1,290,019 

Total Net Position 1,290,019 

Total Liabilities all(J Nct l'osition $ 1,292,227 

See inclependent auclitors' report.  
Tite accompanying notes on pagcs 10 to 51 are an  

integral part of the financia! statements.  
-8­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
SWAC VOLUNTEER PENSION  

STATEMENT OF CHANGES IN FIDUCJARY  
NET POSITION  

FOR THE YEAR ENDED DECEMBER 31, 2021  

Actual 
Additions: 

Genel'al propel'ty taxcs $ 119,000 
Earnings on investments 107,836 
lnsm·ance claims 
Contl'ibutions from the Sta te 
of Colol'ado 8,100 

Total Additions 234,936 

Decluctions: 
Benefits paicl to retirees 229,098 
Aclministration of funcl 12,399 
Other expenses 19,604 

Total Deductions 261,101 

Changcs in plan net position (26,165) 

Net position, beginning of 
year 1,316,184 

Net position, encl ofyear $ 1,290,019 

See indepenclent auditors' report.  
The accompanying notes on pagcs 10 to 51 are an  

integral part of the financial statements.  
-9­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies 

Organization 

Thc Adams County Fire Protection District (thc District) provicles emcrgcncy services to 
the northern metro area of Denvcr, Colorado. Effective May 7, 2014, the District's legal 
name changed from North Washington Fire Protection District to Aclams County Fire 
Protection District, also cloing business as Aclams County Firc Rescue. The namc change 
occurred in connection with a merger betwecn the District ancl thc Southwest Adams 
County Fire Protection District (SWAC), effective ,January 1, 2015. 

The accounting policies of thc District conform to accounting principies gcnerally 
accepted in the Unitecl States of America as applicable to governmcntal units. The District 
uses funcls to maintain its financia! recorcls cluring thc y car. 

Reporting Entity 

For financia! reporting purposes, managemcnt has consiclerecl ali potcntial component 
units in clcfining the District. Thc basic criterion for inclucling a poten tia! componcnt unit 
is the District's ability to exercisc significant operational control or financia! 
accountability over the potcntial component unit. Financia! relationship or operational 
control is clctcrminecl on the basis of the District's obligation to funcl clcficits, 
rcsponsibility for clebt, buclgetary authority, fiscal management, sclcction of governing 
authority aml/or management aml thc ability to significantly influence operations. 

The District is not financially accountable for any othcr organization, nor is thc District a 
component unit of any other prima1-y governmcntal entity. 

Basis Of Presentation 

The District's basic financia! statcmcnts consist of governmcnt-wicle statemcnts, including 
a statement of net position ancl a statement of activities. The government-wicle financia! 
statemcnts rcport information for thc District as a wholc. 

Incliviclual funcls are not clisplayecl at this financia! rcporting leve!. Interna! balances ancl 
activity are climinatecl at the government-wicle leve!. 

Scc inclcpcnclent auditors' rcport 
-10­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies (continuecl) 

The statement of net position presents the financia! position of the governmental activities 
of the District. The statement of activities demonstrates the degree to which the direct 
expenses of a given function are offset by program revenues. Direct expenses are those 
that are specifically associated with a function and, therefore, clearly identifiable to that 
particular function. Thc District cloes not allocate indirect expenses to functions in the 
statement of activities. 

The statement of activities reports the expenses of a given function offset by program 
revenues directly connected with the functional program. A function is an assembly of 
similar activities ancl may include portions of a fund or summarize more than one fund 
to capture the expenses and program revenues associated with a clistinct functional 
activity. 

Program revenues include: (1) charges for services which report fees ami other charges 
to users of the District's services; (2) operating grants ami contributions which finance 
annual operating activities including restrictecl investment income ami (3) capital grants 
and contributions which fund the acquisition, construction or rehabilitation of capital 
assets. These revenues are subject to externally imposed restrictions to these program 
uses. For identifying to which function program revenue pertains, the determining 
factor for c!targes for services is which function generales the revenue. For grauts mu! 
co11trib11tio11s, the determining factor is to which function the revenues are restricted. 

Funcl Financia! Statements 

Following the government-wicle financia! statements are separate financia! statements for 
governmental funcls ami ficluciary funcls (the Pension Trust). The activity ofthe ficluciary 
funcls is excludecl from the govermnent-wicle financia! statements. Major individual 
governmental funcls are reportecl as separate columns in the funcl financia! statements. 
Ali other governmental funcls are reported in one colnmn labelecl "Non-major 
Governmental Funcls." 

G01•er11111e11tal F1111ds - Governmental funcls are those through which most 
governmental functions typically are financecl. Governmental funcl reporting focuses 
011 the sources, uses ancl balances of current financia! resources. The District reports 
the diffcrcnce between governmental fund assets, cleferrecl outflows of resources, 
liabilities ami cleferrecl inflows of resources as funcl balances. The following are the 
District's major govemmental funcls: 

See inclepenclent auclitors' report 
-11­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

1. Summary Of Significant Accounting Policies (continued) 

General - This fund accounts for general operations and for financia! resources of 
the District that are not accounted for in other funds. Primary sourccs of revenue 
are property taxes ami interest 011 deposits. Thc major expenditures are for 
personnel and services. The General Fund also accounts for thc District's health 
bencfit activity. 

Cctpital Reserpe - This funcl is used to account for the accumulation of rcsources 
for, and thc payment for the purchase of, capital improvements ancl equipment. 
The prima1-y source of revenues is transfers from thc General Funcl and grant 
revenue. 

Bond - This fund is used to account for the accumulation of resources for, and the 
payment of, long-term debt principal, intercst ami related costs. The primai-y 
sources of revenues are property taxes levied specifically to reth-e general 
obligation bonds and interest 011 deposits. 

Special Event - This fund is used to account for the accumulation of resources for, 
ami the payment of, community and charitable activities and related costs. The 
primary sources of revenues are fundraiscrs and donations from individuals. 

FiducimJ' Fmul - This fund is used for assets held by the District in a tmstee capacity 
ami is presented accordance with the Governmental Accounting Standard Board 
Statement No. 84, FiducimJ' Activities. 

Pe11sio11 Trust - This fund accounts for assets helcl by the District in a tmstee 
capacity or as an agent for incliviclnals, private organizations, othcr governmental 
units ancl/or other funcls. This funcl is accountecl for 011 the accrual basis of 
accounting. 

Measurement Focus 

The government-wide financia! statements are preparecl using the economic resources 
measurement focus. Ali assets, clefenecl outflows of resources, Iiabilities ami cleferrecl 
inflows of resources associatecl with the operation of the District are includecl 011 the 
statement of nct position. The statement of activities reports revenues ancl expenses. 

See inclepenclent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summm·y Of Significant Accounting Policies (continued) 

Ali governmental funcls are accounted for using a flow of current financia! resources 
measurement focus. Within this measurement focus, only cunent assets, cunent Iiabilities 
ancl certain cleferrecl outflows ancl inflows of resources generally are incluclecl on the 
balance sheet. The statement of revenues, expenclitures ami changes in funcl balances 
reports the sources (i.e., revenues ancl other financing sources) ancl uses (i.e., expenclitures 
ami other financing uses) of current financia! resources. This approach cliffers from the 
manner in which the governmental activities ofthe govermnent-wicle financia! statements 
are preparecl. Governmental funcl financia! statcmcnts, therefore, inclucle a reconciliation 
with bricf cxplanations to better iclcntify the relationship betwecn the governmcnt-wiclc 
statcments ancl the governmental funcl statcments. 

Basis Of Accounting 

Basis of accounting cletermines when transactions are recorclecl in the financia! recorcls 
ami reportecl 011 thc financia! statements. Govemment-wicle financia! statements ancl 
Pension Trust Funcl are preparecl using the accrual basis of accounting. At the funcl 
reporting leve!, thc govcmmental funcls use thc moclifiecl accrual basis of accounting. 
Difforcnces in the accrual ami thc moclifiecl accrual basis of accounting arise in the 
rccognition of revenue, the rccorcling of certain cleferrecl outflows of resources ancl in the 
prescntation of expenses versus expenclitures. Uncler the accrual basis of accounting, 
revenues are recorclecl when earnecl, ami expenses are recorclecl when a Iiability is 
incurrecl, regarclless of the timing of the rclatecl cash flows. Uncler the moclifiecl accrual 
basis of accounting, revenues are recognizecl as soon as they are both measurable ami 
available. Revenues are consiclerecl to be available when they are collectible within the 
current periocl or soon enough thereafter to pay Iiabilities of the current periocl. For this 
¡mrpose, revenues are consiclcrccl to be availahle if thcy are collectecl within 60 clays of the 
encl of thc current fiscal year. Expcuclitures are generally rccognizecl uncler the moclifiecl 
accrual hasis of accounting when thc relatecl funcl Iiability is incunecl. An exccption to 
this general rule is principal ami intcrest 011 long-term clcbt ami compensatecl abscnccs, 
which are recognizecl whcn cinc. 

Sec inclcpenclent auclitors' rcport 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies (continued) 

Property Tax Revenue and Recognition 

Property taxcs are Ievied on December 15 ali(! attach as an enforceable Iien 011 property 
the following January l. They are payable in full by April 30, or in two equal 
installments due February 28 ali(! Junc 15. Adams and Denver Countics bill ali(! colleet 
property taxes for the District. Thc propcrty tax receipts collected by thc counties are 
remitted to the District in the subsequcnt month. Propcrty taxes receivable not collccted 
within 60 days of year end have been recordcd as a dcferred inflow of resources in thc 
fund financia! statements. Since property taxes are lcvicd in December for the next 
calendar year's operations, the total Ievy is reported as taxes receivable and a deferred 
inflow of resources in the government-wide financia! statements. 

Budgets 

Budgets are adopted on a basis consistent with generally accepted accounting principies. 
Ali annual appropriations are at the total fund leve! and lapse at fiscal year end. 

The Firc Chief submits the proposed budget to the Board of Directors prior to thc October 
15 statutory deadline for the year commencing the following January l. The operating 
bmlget includes proposcd expenditures ami the means offinancing them. A public hearing 
is conducted to obtain taxpaycr comments. Prior to December 15, the budget is legally 
enacted through passage of a resolution. Formal budgetary integration is employed as a 
management control too! during thc year for the District's funds. 

Cash And Cash Eguivalents 

The District co11siders ali highly liquid invcstmcnt purchases with an original maturity of 
thrce months or less to be cash equivalents. The carrying value of cash ami cash 
equivalents approximatcs fair value because of thc short maturities of these instruments. 

Investments 

Investments are mcasurcd at fair value in accordancc with thc Govcrnmental Accounting 
Standard Board Statcmcnt No. 72, Fail' Value Meas11reme11t ami Applicatio11. 

See indepcndent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies {continued) 

Short-Term Interfund Receivables/Payables 

During the coursc of operations, transactions may occur between individual funds for thc 
goods provided or scrvices rendered. These receivables and paya bles are classified as "due 
from othcr funcls" or "due to other funcls" on the balance sheet. Thc intcrfund balances 
are eliminatcd at the govcrnment-wide leve!, exccpt for the residual balances betwcen the 
governmental activities and the Pension Trust Fund. 

Other Receivables 

Other receivables consist of short-term receivables that the District expects to collect 
within the next fiscal year. 

Capital Assets 

General capital assets are long-lived assets of the District as a whole. When purchased, 
such asscts are recordcd as expenditures in govemmental funds. The District rcports these 
assets in the governmental activities column of the government-wide statement of net 
position, but <loes not report these assets in the fund financial statements. 

All capital assets are recorded at cost or estimated historical cost if actual cost is not 
availablc. Donatccl capital assets are recordecl at acquisition value 011 the date donated. 
The District maintains a capitalization threshold of $5,000. Improvcments to capital assets 
are capitalizcd. Thc costs of normal maintenance ami repairs that do not acld to the value 
of the asset or materially extend an asset's life are expensed. 

All capital assets, except for land ami construction in progress, are clepreciatecl, 
Improvements are clcpreciatecl over the remaining useful lives of the rclatecl capital assets. 
Depreciation is computecl using thc straight-linc methocl over the following uscful lives: 

Builclings ami improvements 10 - 30 years 
Equipmcnt ancl vchiclcs 5 - 20 years 

See inclepcndent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies (continued) 

Compcnsated Absences 

Accrued vacatio11 all(l sick !cave represe11t amounts earned, but not paid or take11, as of 
year end. The District's sick leave policy allows accumulatio11 ofup to 2,160 hours. A total 
of either 16 hours (line perso1111el) or 8 hours (administrative employees) of sick leave is 
earned 011 the 1st of each month following an employee's hire date. After 10 years of 
service, employees are partially vested in tlteir accrued but unused sick leave, with the 
vesti11g inereasi11g each year per a11 approved vesti11g schedule, with a maximum vesting 
of 100%. Unused and vested sick leave hours are paid upo11 separation of employme11t. 

The vested portio11 of accrucd sick leave is shown as a liability in tite governmental 
statement of 11et positio11 a11d is liquidated out of the General Fu11d. Vacation time is 
accrued 011 Ja11uary 1 all(l must be taken within 1 year of the accrued date; therefore, no 
accrual is madc for 1111usecl vacatio11 time. 

Deferrecl Outflows/Inflows Of Resources 

In addition to assets, the statement ofnet position will sometimes rcport a separate section 
for cleferred outflows of resources, This separate financia! statement element, cleferrecl 
outflows of resources, rcpresents a consumption of net position that applies to a future 
period(s) all(l so will 1101 be rccognizecl asan outflow of resources (expense/expencliture) 
until that time. The dcfcnecl charge on aclvancecl refunding is recorded as a defcnecl 
outflow. A clefenecl charge on advanced refuncling results from the difference in the 
carrying value of rcfunclecl clebt and its reacquisition price. This amount is deferrecl ancl 
amortizecl over tite shorter of the life of thc refunclecl or refunding clebt. The District has 
recognized deferrecl outflows of rcsources in the government-wicle financia! statements in 
accorclance with prescntation requirements fo1· clefined benefit pension plans. 

In aclclition to liabilities, the statement of net position and governmental funds balance 
sheet will sometimes report a separate section for cleferred inflows of resources. This 
separate financia! statement element, cleferred inflows of resonrces, represents an 
acquisition of net position that applies to a future periocl(s) 811(1 so will 1101 be recognizecl 
as an inflow of resources (revenue) until that time. Property tax revenue that is related to 
a future periocl is recordecl as a deferred inflow. These amounts are cleferrcd ami will be 
recognized as an inflow of resources in thc period that the amounts beco me available, at 
both the govemmental funcl leve! ancl in the periocl the taxes are leviccl at the government­
wicle reporting leve!. The District has also recognizecl deferrecl inflows of resources in the 
govcrmnent-wide financia! statements in accordance with prescntation requirements for 
definecl benefit pension plans. 

See independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

1. Summary Of Significant Accounting Policies (continued) 

Fund Balance/Net Position 

Fund balance for governmental funds is reported in varions categories based 011 the 
natnre of limitations requiring thc use of resources for specific purposcs, The government 
itself can establish limitations on the use of resources through either a commitment or an 
assignment. The following classifications describe the relative strength of the spending 
constraints. 

No11spe11dable - includes amounts that cannot be spent because they are either not 
spendable in form orare legally or contractually required to be maintained intact 

Restricted - includes amounts restricted by externa! sources ( creditors, laws of other 
governments, etc.) or by constitutional provision or enabling legislation 

Committed - includes amounts that can only be used for specific purposes. Committecl 
fund balance is reportecl pursuant to motions or resolutions passed by the Board of 
Directors, thc District's highest leve! of decision- making authority. Commitments 
may be moclified or rescincled only through motions or resolutions approvcd by the 
Board of Directors. 

Assigned - inclucles amounts the District intends to use for a specific purpose, but do 
not meet thc dcfinition of restricted or committed fuml balance. Under thc District's 
adopted policy, amounts may he assigned by thc Firc Chief or designee. 

U11assig11ed- includes amounts that have not bcen assigned to other funds or restricted, 
committed or assigned to a specific purposc within the General Funcl. 

When an cxpenditure is incurred for purposes for which both rcstrictcd aml unrestrictecl 
fund balance are available, the District considcrs restricted funds to have been spent first. 
Although not inclucled in a formal policy, the District considers dccreases to fund balance 
to first reduce committed, then assigned and then unassigned balances, in that order. 

See independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTIUCT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

l. Summary Of Significant Accounting Policies (continued) 

Net position represents the clifference between assets, cleferrecl outflows of resources, 
Iiabilities ancl clefcrrecl inflows of resources. N et investment in capital assets consists of 
capital assets, net of accumulatecl clepreciation, reclucecl by the outstancling balances of 
any borrowing usecl for the acquisition or construction of improvements on those assets, 
exclucling unspent bond proceecls, Net position is reportecl as restrictecl when there are 
limitations imposecl 011 their use, either through the enabling legislation acloptecl by the 
District or through externa! restrictions imposecl by creclitors, grantors, laws or 
regulations of other governments. It is the District's policy to consicler restrictecl net 
position to have been clepletecl before unrestrictecl net position is appliecl. 

Pensions 

The District participa tes in four clefinecl benefit pension plans. For purposes of measuring 
the net pension (assets) liabilities, cleforrecl outflows of resources all(I cleferrecl inflows of 
resources relatecl to pensions ami pension income/expense, information about the 
ficluciary net position of pension plans ami aclclitions to/clecluctions from the plan's 
ficluciary net position have been cleterminecl 011 the same basis as they are reportee! by the 
plans. For this purpose, benefit payments (inclucling refuncls of employee contributions) 
are recognizecl when cine ancl payable in accorclance with the benefit terms. Investments 
are reportecl at fair value. 

Estimates 

The preparation of tlie financia! statements in conformity witli generally acceptecl 
accounting principies requires management to make estimates ami assumptions tliat 
affect the reportee! amounts of assets, Iiabilities, revenues all(I expenses. Actual results 
coulcl cliffer from these estimates. The District believes tlie teclmiques ami assnmptions 
usecl in establishing these estimates are appropriate. 

See inclepencleut auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

2. Cash, Cash Eguivalents And Investments 

December 31 2021 

Cash aml cash equivalents $ 1,306,895 
Investments 11,974,524 
Cash with County Treasurer 258,433 

Total Governmental Activities $ 13.539.852 

Cash, Pension Trust, bank $ 17,279  
Pension Trust Fund investments 1,159,818  

Total Pension Trust $ 1.177,0~17 

Deposits 

The Colorado Public Deposit Protcction Act (PDP A) requires that ali units of local 
government deposit cash in eligible public depositories. Eligibility is determined by state 
regulators. Amounts on deposit in excess of federal insurance levels must be 
collateralized. Thc eligible collateral is specified by PDP A. PDP A allows the institution to 
crea te a single collateral pool for ali public funds. The pool is to be maintained by another 
institution or held in trust for ali the uninsured public deposits as a group. Tite market 
value of the collateral must equal at lcast 102% of the uninsurcd deposits. Thc State 
Regulatory Commissions for banks ami savings and loan associations are required by 
statute to monitor the naming of eligible depositorics and reporting of the uninsured 
deposits and assets maintained in the collateral pools. At December 31, 2021, the District 
had bank deposits of $1,324,174 collateralized with securities held by the financia! 
institution's agcnt but not in the District's name. 

Custodia! credit risk is the risk that, in the evcnt of a bank failure, the District's deposits 
may not be rcturnccl to it. As of December 31, 2021, the District's deposits were not 
exposed to credit risk, as ali deposits were insured by the Federal Deposit lnsurance 
Corporation or collateralized in accordance with PDPA. 

See indepcndcnt auditors' report 
-19­



ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

2. Cash, Cash Eguivalents and Investments (Continued) 

Investments 

Coloraclo Rcviscd Sta tutes (C.R.S.) and the district's deposit and investment policy permit 
District fnnds to be invested in thc following types of securities aml transactions: 

■  Fully collatcralized or insured interest-bearing checking accounts, savings 
accounts and time certificates of deposit in state or national banks doing business 
in Colorado, which have been designated as eligible public depositories by the 
Colorado Banking Boarcl 

•  Fully collateralized or insured interest-bearing accounts or time certificates of 
deposit at state-chartered or federally chartered savings and loan associations in 
Colorado, which have been designated as eligible public depositories by the 
Colorado Banking Board 

■  Local govermnent investment pools that are organized in conformity with Part 7 
of Article 57 of Title 24, of C.R.S., which provides specific authority for pooling of 
local government fumls 

•  Securities and Exchange Commission-regulated money market fnnds which 
comply with Colorado state law 

•·  U.S. Treasury obligations (Treasury bilis, notes aml bonds) 

The District had investecl $11,974,524 in Colorado Government Liquid Asset Trust 
(COLOTRUST) as of December 31, 2021. COLOTRUST is an investment vehicle 
established for local government entities in Colorado to pool surplus funds. COLOTRUST 
is valued using the net asset value per share (or its equivalent) of the investments, which 
approximates fair value. COLOTRUST investments do not have any unfnnded 
commitments, redemption restrictions or redcmptions notice periods. 

Sec indcpendent auditors' rcport 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

2. Cash, Cash Eguivalents And Investments (continued) 

COLOTRUST operates similarly to a money market funcl, ami each share is equal in 
value to $1.00. COLOTRUST offers sharcs in two portfolios: COLOTRUST PRIME ami 
COLOTRUST PLUS+. COLOTRUST PRIME ancl COLOTRUST PLUS+ are rated 
AAAm by Standard & Poo1·'s. Both portfolios may invest in U.S. Treasury secnrities ami 
rcpurchase agreemcnts collateralized by U.S. Trcasury securitics. COLOTRUST PLUS+ 
may also invest in ccrtain obligations of U.S. government agencies, highest ratcd 
commcrcial paper and repurchasc agreements collatcralized by certain obligations ofU.S. 
governmcnt agencies. The State Securitics Commissioner administers and cnforces ali 
state statutes governing COLOTRUST. COLOTRUST financial statements may be 
obtained at www.colotrust.com. 

The District had the following investments at December 31, 2021: 

Inveshncnt Type
S&P 

Rating 
Fair 

Value 
LessThan 

1 Year
1 To5 
Years 

Local government inveshnent pools AAAm $ 11,974,524 $ 11,974,524 $  

Total Govemment Activities $ 11,947,524 $ 11,974,524 $  

The District also has the following invcstments reportcd in the Pension Trust Fund as of 
Dcccmber 31, 2021: 

Investmcnt Type Fail'Value Allocation 

Mutual funds $ 568,311 49%  

Common stocks 591,507 51%  

Total $1,159,818 100% 

/11terest Rafe Risk - The District's investment policy states that investment maturities for 
operating funds shall be scheduled to coincide with projected cash flow needs. The periocl 
from the date of pnrchase of an investmcnt to its maturity date will be thrcc ycars or less, 
oras authorized by thc District Board, as a mea ns of limiting exposure to fair value losses 
arising from prevailing market interest ratcs. 

Credit Risk - The District's investment policy is to apply the prudent person rule, whcre 
investments are madc as a prudent páson would be expectcd to act. The District's 
investmcnt policy requil'es that investments in local government investment pools ancl 
authorizcd money markct fund investments must maintain an AAA rating from a 
nationally rccognized independcnt rating agency. 

Sec indcpendent auditors' rcport 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

2. Cash, Cash Eguivalents And Investments (continued) 

Co11ce11tratio11 Of Credit Risk - lt is the policy of the District to diversify its use of 
investment instrmnents. Investments shall be diversified to avoicl incurring unreasonable 
risks of loss inherent in over-concentration of assets in a specific maturity, a specific issuer 
or a specific class of securities. The asset allocation in the portfolio should, however, be 
flexible, depending 011 the outlook ofthe economy, the securities market and the District's 
anticipated cash flow needs. 

Fair Value 

The District categorizes its fair value measurements within the fair value hierarchy 
established by generally accepted accounting principies. The hierarchy is based 011 the 
valuation inputs used to measure the fair value of the asset. Leve! 1 inputs are quotecl 
prices in active markets for identical assets; Leve! 2 inpnts are significant other observable 
inputs; Level 3 inputs are significant unobservable inputs. The District's investments in 
the Pension Trust Funcl have a Leve! 1 fair value measurement as of December 31, 2021. 

lnvestment Type December 31, 2021 Leve! 1 Total 

Mutual fnnds $ 568,311 $ 568,311 $ 568,311 
Common stocks 591,507 591,507 591,507 

Total $ 1,159,818 $ 1,159,818 $ 1.159.818 

Mutual Funds - These are public investment vehicles, valued using the fair value per 
share (unit) provided by the administrator of the fund. The fair value per unit is based on 
the value of the underlying assets owned by the fnnd, minus the liabilities, ancl then 
divided by the number of shares outstanding. The fair value per unit is the quoted price 
in an active market ancl classified within Leve! 1 ofthe valuation hierarchy. 

Common Stocks - These are publicly tradecl ancl valued at the per share closing price 
reported 011 the active market 011 which the individual securities are tradecl. 

See independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

3. 	 Interfund Transactions 

The Distl'ict had the following interfund receivables and payables in 2021. 

lnterfund Reccivablc Interfuncl Payable 

General Fund $ $ 501,827 
Capital Fund 500,505 
Bond Fund 1,322 

Total 	 $ 501,827 $ 501,827 

4. 	 Accounts Receivable 

The District considers ali receivables, other than medica! billing receivables, to be fully 
collectible. The allowance for doubtful medica! billing accouuts totaled $763,697 as of 
December 31, 2021. The allowance is estimated using past collection rates and trends for 
emergency medica! rcvenue billed, net of contractually adjusted write-offs. 

5. 	 Capital Assets 

Capital asset activity for govcmmental activities for the year ended December 31, 
2021, is as follows: 

Balance 
December 31, 

2020 Adclitions Deletions 

Balance 
December 31, 

2021 
Govemmental Activities 
Nondepreciable Capital Assets: 

Land $ 973,188 $ 973,188 
Total Nondepreciable Capital Assets 973,188 973,188 

Depreciable capital assets: 
Buildings and improvements 22,520,449 22,520,449 
Transportation equipment 8,140,843 426,551 (763,506) 7,803,888 
Furniture, fixtures and eguipment 2,619,422 68,125 2,687,547 

Total Depreciable Capital Assets 33,280,714 494,676 (763,506) 33,011,884 

Accumulated deprecation (12,063,599) (1,144,558) 383,001 (12,825,156) 
Total Depreciable Capital Assets - Net 21,217,115 (649,882) (380,505) 20,186,728 

Total Capital Assets - Net $ 22,190,303 $ (649,882) $ (380,505) $21,159,916 

See indepcndent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT 

NOTES TO FINANCIAL STATEMENTS 


DECEMBER 31, 2021 


5. Capital Assets {continued) 

Depreciation expense for the year enclecl December 31, 2021 was chargecl to 
functions/programs of the primary government, as follows: 

Govemmental Activities 
Firefighting $1.144.558 

6. Long-Term Liabilities 

During the year enclecl December 31, 2021, the following changes occurrecl in long-term 
Iiabilities reportecl for governmental activities: 

Balance 
Deccmbcr 31, 

2020 Aclclitions Deletions 

Balance 
December 31, 

2021 Current 
General Obligation Refunding Bond 

Series 2011 $ 955,000 $ $ (470,000) $ 485,000 $485,000 
Premium 17,759 (8,880) 8,879 
Discount ---~(~5,=2~6~6)~-------~-2_,~6_3_3___~~~~(2,633) -

Total ___9_6_7~,4_9_3______~(4_7_6~,2_47~ -­491,246 )----~ 485,000 
Fire apparatus capital 
lease 72,413 (35,575) 36,838 36,838 
PNC apparatus capital 
lease 64,386 (64,386) 
North Valley bank 
lease 900,000 (150,000) 750,000 150,000 
Certificates of 
Participation (COP) 
Series 2018 7,950,000 (160,000) 7,790,000 175,000 
Premium - COP 563,154 (33,927) 529,227 

Total 8,513,154 (193,927) 8,319,227 175,000  
Compensated 
absences 2,992,012 745,776 3,737,778 

Total $ 13,509,458 $ 745,766 $ (920,135) $ 13,335,089 $ 846,838 

See inclepenclcnt auclitors' report 
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ADAMS COUNTY FIRE l'ROTECTION DISTRICT  
NOTES TO FINANCIAL ST ATEMENTS  

DECEMBER 31, 2021  

6. Long-Term Liabilities (continued) 

General Obligation Boncls 

In August 2002, the District issued $5,500,000 General Obligation Bonds, Series 2002. 
The proceeds of the issue were placed in a project account to provide funds to improve 
firc safety ancl emergency response capabilities of the District, to purchase a municipal 
bond insurance policy and to pay the costs of issuing the bonds. The bonds bear interest 
at ratcs ranging from 2.5% to 5.0% per annum. Principal payments are due semiannually 
011 November 1 ancl May 1, ancl payments range from $35,000 to $500,000. 

On February 22, 2011, the Distl'ict issucd General Obligation Refunding Bonds, Series 
2011, in the amount of$4,095,000, with interest rates ranging from 2% to 4%. The bonds 
were issued to advance refund a portion of the outstanding Series 2002 General 
Obligation Bonds. 

The advance refunding resulted in a difference betwecn the reacquisition price and the 
carrying amount of the old debt of $376,886. This difference is reportcd in the statement 
of net position as a deferred outflow of rcsourccs aml is amortized over the ncw debt's life 
using the effective interest method. 

The boncls constitute general obligations of the District. Ali of the taxable property in the 
District is subject to the levy of a separate ad valorem property tax to pay the principal 
aml interest on the bonds. 

As of December 31, 2021, clebt service requirements through the maturity date of 
November 1, 2022 are as follows: 

Series 2011 Principal Interest Total 
2022 $ 485,000 $ 16,975 $ 501,975 

Total $ 485,000 $ 16,975 $ 501,975 

See inclependent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTIUCT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

6. Long-Term Liabilities (continuecl) 

The District entered into capital lease-purchasc financing for fire apparatns clatecl 
September 7, 2012. Total acquisition cost of the fire apparatus was $577,936, and 
the total amount financecl was $316,442. Net book valne ofthe asset at December 31, 2021 
is $265,350. Payments are to be macle in annual installments of $38,145 beginning 
September 8, 2013, with final payment cine September 8, 2022. The following is a snmmary 
of debt servicc principal and interest reqnirements to maturity: 

Principal Intercst Total 
2022 $ 36,838 $ 1,307 $ 38,145  

Total $ 36,838 $ 1,307 $ 38,145 

. The District enterecl into capital Jease-pnrchase financing with North Valley Bank (the 
Bank) 011 Febrnary 8, 2017, to finance the renovation aml cquipping of Fire Station No. 
14 locatecl at 8055 North Washington Street, Denver, Colorado, ancl pay costs ofissnance 
in connection with the financing. The !case is secnrecl by certain propcrty of the District. 
In connection with the lcase, the District borrowecl $1,500,000 which will be paicl back in 
anunal instalhnents beginning April 30, 2017, with final paymeut cine April 30, 2026. Net 
book value of the asset at December 31, 2021 is $ 1,269,616. Upou matnrity of the lease, 
the District has au option to pnrchase the Bank's interest for $1. The following is a 
snmmary of debt service requirements to matnrity: 

Princiflal Iuterest Total 
2022 $ 150,000 $ 21,250 $ 171,250 
2023 150,000 17,400 167,400 
2024 150,000 13,086 163,086 
2025 150,000 8,700 158,700 
2026 150,000 4,350 154,350 

Total $ 750,000 $ 64,786 $ 814,786 

See indepemlcnt anditors' report 
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6. Long-Tenn Liabilities (continuecl) 

Certificates Of Participation 

The . District enterecl into lcasc-purchase financing with Zions Bank 011 April 30, 
2018. In connection with the lease, COPs Series 2018 were issuecl to finance certain capital 
improvements fo1· the District. The 2018 COPs were issuecl in the amount of $8,545,000 
ancl mature in December 2047. 

The proccecls of the issue were placed in a project account to provicle funcls for certain 
capital improvements for the District ancl to pay the costs of issuing the COPs. The COPs 
bear interest at rates ranging from 3.0% to 5.0% per annum. Principal ancl interest 
payments are clue semiannually 011 June 1 aml December 1, aml payments range from 
$150,000 to $495,000. The following is a summary of clebt service requirements to 
maturity: 

Princi11aI Interest Total 
2022 $ 175,000 $ 348,263 $ 523,263 
2023 175,000 341,263 516,263 
2024 175,000 334,263 509,263 
2025 180,000 327,263 507,263 
2026 185,000 321,863 506,863 
2027-2031 1,075,000 1,479,063 2,554,063 
2032-2036 1,375,000 1,181,813 2,556,813 
2037-2041 1,750,000 802,563 2,552,563 
2042-2047 2,700,000 371,063 3,071,063 

Total $7,790,000 $ 5,507,413 $ 13,297,413 

7. ÜJ!erating Leases 

In December 2019, the District enterecl into a 49-month !case for bunker gear. The District 
makes payments beginning in January 2021 through January 2024. A summary of future 
lease requirements follows: 

2022 $ 55,306 
2023 57,089 
2024 58,930 

Total $171,325 

See inclepenclent auclitors' report 
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8.  Fire And Police Pension Association (FFPA) Statewicle Cost- Sharing 
Defined Benefit Pension Plan (SWDBP) 

SWDBP Plan Description 

Eligible employecs of thc District are provided with pensions through SWDBP, a cost­
sharing multiple-employer dcfined benefit pension plan administered by FPPA. FPPA 
issues a publicly available comprehensivc annual financia! report that can be obtained on 

. FPPA's website at http://www.fppaco.org. 

Benefits Providecl 

SWDBP provides retirement and disability, annual increases all(I dcath bcnefits for 
members or thcir beneficiaries. A membcr is eligible for a normal retircmcnt pension 
once the member has completcd 25 years of creclited service all(I has attained the age of 
55. Effective January 1, 2021, a membcr may also qualify for a normal rctircment pension 
if thc member's combined ycars of scrvice all(I age equals at least 80, with a minimum 
age of 50 (rule of 50). 

The annual normal retirement benefit is 2% of thc avemge of the member's highcst 3 
ycars' base salary for each ycar of credited service up to 10 years, plus 2.5% for each year 
of service thcreafter. The benefit earned prior to January 1, 2007 for members of 
affiliated Social Security employers will be reduced by the amount of Social Security 
income payablc to the memher annually. Effectivc January 1, 2007, members currently 
covered under Social Sccurity will receive half thc bcncfit when compared to SWDBP. 
Benefits paid to retired members are cvaluated ami may be redetcrmined every October 
l. The amount of any increase is at the FPPA Board's discretion ami can rangc from 0% 
to the higher of 3% or the Consumer Price lndex for Urban Wage Earners ami Clerical 
Workers. 

A member is eligible for an early retirement after completion of 20 years of service or 
attainment of age 50 with at least fivc ycars of credited services. Thc carly retirement 
benefit equals thc normal retirement benefit rcduced 011 an actuarially equivalcnt basis. 
Upon tcnnination, an employcc may elect to have member contributions, along with 5% 
as intercst, returned as a lump sum distribution. Alternatively, a mcmber with at least 5 
years of accredited service may !cave contributions with SWDBI' ami rema in eligible for 
a rctiremcnt pension at agc 55 cqual to 2% ofthe member's avemge highest 3 years' base 
salary for cach year of crcdited service up to 10 years, plus 2.5% for each year of servicc 
thercafter. 

See independcnt auditors' report 
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8.  Fire And Police Pension Association (FFPA) Statewicle Cost- Sharing 
Definecl Benefit Pension Plan (SWDBP) (Continuecl) 

Contributions 

The plan sets contribution rafes at a Ievel that enables ali benefits to be fully funded at 
the retirement date of ali members, Through December 31, 2021, contribution rafes for 
the plan are set by state statute. Employer contribution rafes can only be amended by 
state statute. Member contribution rafes can be amended by state statute or election of 
the membership. Effective January 1, 2021, contribution rates for employers aml 
members may be increased equally by the FPPA Board of Directors upon approval 
through an election by both the employers ami members. 

Members of SWDBP ami their employers are contributing at the rate of 10.5% and 8%, 
respectively, of base salary for a total contribution rate of 18.5% in 2019. In 2014, the 
members elected to increase the member contribution rate to SWDBP beginning in 2015. 
Member contribution rates will increase 0.5% annually through 2022 to a total of 12% 
of pensionable earnings. Employer contributions remained at 8.0% through 2020, but 
increased by 0.5% annually beginning in 2021 through 2030 to a total of 13% of 
pensionable earnings. 

Contributions from members and employers or departments re-entering the system are 
established by resolution and approved by the FPPA Board of Dircctors. The re-entry 
group has a combined contribution rate of 23.0% aml 23.5% of pensiona ble earnings in 
2020 ami 2021, respectively. It is a local decision as to whether the member or employer 
pays the additional 4% contribution. The member aml employer contribution rates will 
increase through 2030 as described above for the non-reentering departments. 
Effective January 1, 2021, reentry dcpartments may submit a resolution to the FPPA 
Board ofDirectors to reduce the additional 4% contribution, to reflect the actual cost of 
reentry by department, to the plan for reentry contributions. Each reentry department is 
responsible to remit contributions to the plan in accordance with thefr most rccent FPPA 
Board of Dircctors-approved resolution. 

The contribution rate for members ami employers of affiliated Social Security employers 
is 5.25% ami 4%, respectively, of pensionable earnings for a total contribution rate of 
9.50% in 2020 aml 9.75% in 2021. Per the 2014 member election, members ofthe affiliate 
Social Security group will have their required contribution rate increase 0.25% annually 
beginning in 2015 through 2022 to a total of 6% of pensionable earnings. Employer 
contributions are 4% in 2020 aml 4.25% in 2021. Employer contributions will increase 
0.25% annually beginning in 2021 through 2030 to a total of 6.5% of pensionable 
earnings. 

See independent auditors' report 
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8.  Fire And Police Pension Association (FFPA) Statewicle Cost- Sharing 
Defined Benefit Pension Plan (SWDBP) (continued) 

Employcr contributions are recognized by SWDBP in the period in wbich the 
compensation becomes payable to the member, and the District is statutorily committed 
to pay the contributions to SWDBP. Employer contributions recognized by SWDBP from 
the District were $800,976 for the year ended December 31, 2021. 

Pension Assets, Pension Expense, Deferred Outflows Of Resources And 
Deferred Inflows OfResources Related To Pensions 

At December 31, 2021, the District reported a net pension asset of $573,869 as its 
proportionate slrnre of the plan's net pension asset. The net pension asset was measured 
as of December 31, 2021, aml the total pension asset was determined by an actuaria! 
valuation as of January 1, 2021. The District's proportion of the net pension asset was 
based 011 District contributions to SWDBP for the calendar year 2021, relative to the total 
contributions of participating employers. 

At December 31, 2021, the District's proportion was 1.13559%, which was a increase of 
0.059098% from its proportion measured as ofDecember 31, 2018. 

For the year ended Deccmber 31, 2021, the District recognized pension benefit of 
$2,465,361. At December 31, 2021, the District reported defeITed outflows of resources 
ancl defcITed inflows of resources related to SWDBP from the following sources: 

Defcrred Outflows of Resources 
Changes in proportionate share $ 56,940 
Changes of assumptions 1,048,555 
Differences between expected ancl actual experience 2,090,869 
Contributions subsequent to measurement date 718,161 

Total Deferred Outflows of Revenues  $ 3,914,525 

DefeITed Inflows of Resources 
Change in proportionate share $ 
Net difference between pro,jected ancl actual 

eamings on pension plan investments 2,532,281 
Differencc between expected ancl actual experience 9,806 

Total Deferred lnflows of Resources  $ 2,542,086 

See inclependent auclitors' repo1·t 
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8.  Fire Ancl Police Pension Association (FFPA) Statewicle Cost- Sharin!! 
Definecl Benefit Pension Plan (SWDBP) (continuecl) 

The amount of $718,161 was reported as deferred outflows of resources related to 
SWDBP, resulting from contributions subsequent to the measurement date, and will be 
recognized as an increase in the net pension asset in the year ended December 31, 2021. 
Other amounts reported as deferred outflows of resources and deferred inflows of 
resources related to SWDBP will be recognized in pension expense (benefit) as follows: 

For the Year Ended December 31, 
2022 $ (253,663) 
2023 74,789 
2024 (351,238) 
2025 79,579 
2026 458,673 
Thereafter 646,137 

Total  $ 654,277 

Actuarial Assumptions 

The actuarial valuations for SWDBP were used to determine the total pension Iiability 
ami actuarially determined contributions for the fiscal year ending December 31, 2021. 
The valuations used the following actuaria) assumption ami other inputs: 

Total Pension 
Liability 

Actuarially Determined 
Contributions 

Valuation date ,January 1, 2021  January 1, 2021  
Actuarial cost method Entry Age Normal  Entry Age Normal  
Amortization method N/A  Levcl % Payroll, Open  
Remaining amortization N/A  30 Years  
period Actuarial assumptions: 

Investment rate of return*  7.0%  7.0%  
Projected salary increase*  4.25% - 11.25%  4.25% - 11.25%  
Cost of living adjustments  0.0%  0.0%  

*lncludes inflation at: 2.5%  2.5%  

See independent auclitors' report 
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8.  Fire And Police Pension Association (FFPA) Statewide Cost- Sharing 
Defined Benefit Pension Plan (SWDBP) (continued) 

For cletermining the total pension liability, the post-retirement mortality tables for 
nonclisabled retirees uses the 2006 central rates from thc RP-2014 Annuitant Mortality 
Tables projected to 2018 using MP-2017 projection scales, ancl projected prospectively 
using the ultimate rates of the scale for ali years. The preretirement off-cluty mortality 
tables are adjusted to 50% of the RP-2014 mortality tables for active employees. The on­
duty mortality rate is 0.00015. 

At least cvcry five years, FPPA's Board of Directors, in accordancc with best practices, 
reviews its economic and demographic actuaria! assumptions .. At its July 2018 meeting, 
the Board of Dircctors reviewecl ami approved recommcnded changes to the actuaria! 
assumptions. The recommendations wcre made by FPPA's actuaries bascd on their 
analysis of past experience and expectations for thc futurc. Thc assumption changes werc 
effective for actuaria! valuations bcginning January 1, 2019. The actuaria! assumptions 
impact actuaria! factors for benefit purposcs such as purchases of service credits ancl 
other bencfits wherc actuaria! factors are usecl. 

The long-term expected rate of return 011 pcnsion plan investments was determincd using 
a building-block methocl in which best-estimate ranges of expectcd futnre real rates of 
return ( cxpccted returns, net of pension plan invcstmcnt expense ancl inflation) are 
cleveloped for each major assct class. These ranges are combincd to produce the long-term 
cxpccted rate of return by weighing thc cxpccted future real rates of return by thc targct 
asset allocation pcrccntagc ancl by aclding expected inflation (assumed at 2.5%). Best 
cstimates of arithmetic real ratcs of rcturn for each major assct class included in the 
funcl's targct assct allocation as of Decembcr 31, 2021 are summarizecl in the following 
table: 

Asset Class 
Target 

Allocation 
Long-Term Expcctccl 

Ratc ofRcturn 
Global equity 39.0% 7.0% 
Equity long/short 8.0% 6.0% 
Absolute Return 10.0% 5.5% 
Prívate Market 26.0% 9.2% 
Fixed Income 15.0% 5.2% 
Cash 2.0% 2.5% 

Total  100.0% 

See independcnt auclitors' report 
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8.  Fire And Police Pension Association (FFPA) Statewide Cost- Sharing 
Defined Benefit Pension Plan (SWDBP) (continued) 

Discount Rate 

The discount ratc used to measure the total pension asset was 7.0%. The projection of 
cash flows used to determine the discount rate assumed that contributions from 
participating employers will be made based on the actuarially determined rates based on 
the Board's funding policy, which establishcs the contractually required rates under 
Colorado statutes. Based on those assumptions, the SWDBP ficluciary net position was 
pro.iected to be available to make ali the projected future benefit payments of cnrrent plan 
members. Therefore, the long-tenn expected rate of return on pension plan investments 
was applied to ali periods of projected bencfit payments to determine the total pcnsion 
asset. 

Projected bcnefit payments are required to be discounted to their actuaria! present values 
nsing a single discount rate that reflects (1) a long-term expected rate of return on pension 
plan investments (to the extent that the plan's fiduciai·y net position is projected to be 
sufficient to pay benefits) and (2) tax-exempt municipal bond rate based 011 an index of 
20-year general obligation bonds with an average AA credit rating as of tite measurement 
date (to the extent that the plan's projected fiduciary net position is not sufficient to pay 
benefits). 

For the purpose of the valuation, the expected rate of return on pension plan investments 
is 7.00%, the municipal bond rate is 1.59% (based on the weekly rate closcst to but not 
later than the measurcmcnt date of the state ami local bonds rate from Federal Reserve 
statistical release (H.15)) and the resulting single discount rate is 7.0%, based upon the 
plan's fiduciary net position projected to be sufficient to pay benefits. 

Sensitivity Of The District's Proportionate Share Of The Net Pension Asset 
To Changes In The Discount Rate 

Regarding the sensitivity of the net pension assct to changes in the single discount rate, 
the following presents the plan's net pension asset, calculated using a single discount rate 
of 7.0%, as well as what the plan's net pension asset woulcl be if it were calculatecl using a 
single cliscount rate that is one percent lower (6.0%) or one percent higher (8.0%): 

1% Dccrease 
(6.0%) 

Current Discount 
Rate (7.0%) 

1% Increase 
(8.0%) 

Proportionate share ofthe net  
pension (asset) liability $ 2,480,999 $ (2,465,361) $ (6,561,565)  

See inclepenclcnt auclitors' report 
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8.  Fire Ancl Police Pension Association (FFPA) Statewicle Cost- Sharing 
Definecl Benefit Pension Plan (SWDBP) (continuecl) 

Pension Plan Ficluciary Net Position 

Detailed information about SWDBP's fiduciary net position is available in FPPA's 
comprehensive annual financial report, which can be obtained on FPPA's website at 
http://www.fppaco.org. 

9.  Old Hire Definecl Benefit Pension Planffiired PriorTo April 8, 1978) 

Plan Description 

The Old Hire Defined Benefit Pension Plan (the Old Hire Plan) is an agent multiple­
employer clefined benefit pension plan, establishecl by resolution of the District. AII assets 
are helcl ami investecl by FPPA. Firefighters hirecl prior to April 8, 1978 who elected not 
to invest in SWDBP are covcred by this plan. Any changes to this plan are referrecl to the 
membership by the Pension Trustee Boarcl ancl voted upon. The Olcl Hire Plan is closed 
to new entrants as of April 8, 1978. 

Benefits Proviclecl 
The member's normal retirement clate for the Olcl Hire Plan is basecl on thc clate a 
member has completecl 20 years of creclitecl service ancl attainecl the age of 50. A member 
that retires aftcr the normal retirement date shall be eligible for a monthly pension equal 
to one-half of the monthly salary at the date of retirement. For cach full year a member 
continues working past eligibility for normal retiremcnt, the member's benefit increases 
by 4% of the monthly salary. 

There is no maximum benefit. Severance benefits are offerecl for contributions plus 
interest, up to 5% per annum, to members who termínate employment prior to being 
eligible for retirement. If a retirccl mcmber dies, the surviving spouse shall rcceive, until 
cleath or remarriage, a monthly pension equal to one-thircl of the salary of a firefighter of 
the same rank helcl by the deceasecl firefighter inclucling rank escalation. 

Members Coverecl By Benefit Tenns 

Membcrship ofthe Olcl Hire Plan consists of the following at December 31, 2021: 

Olcl Hirc Plan 

Retirees ami beneficiaries receiving benefits  7 

See inclcpenclent auclitors' report 
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9. Old Hire Defined Benefit Pension Plan (Hircd Prior To April 8, 1978) (continued) 

Contribntions 

The District is required by statute to contribute the remaining amounts necessary to pay 
benefits when due using the actuaria! basis specified by statute. In 2009, legislation was 
adopted to defer the State of Colorado contributions for the Old Hire Plan for 2009 
through 2011 and resume in 2012 through 2015. In 2011, legislation was adopted to change 
payment dates to 2012 until 2019. Senate Bill 13-234 authorized the State of Colorado to 
fulfill its obligation during 2013. A payment of $1,456,060 was made into the Ole! Hire 
Plan during 2013. As a result, the Old Hire Plan will receive no further payments from 
the State ofColorado, ancl ali future funding is the requirement ofthe District. Legislation 
passed during 2014 requires the District to begin funding an actuarially appropriate 
amount annually beginning no later than 2016, calculated by the actuary as $179,968 for 
2021. 

Net Pension Liability 

The District's Old Hire Plan net pension liability measurement date is December 31, 
2021, and the total pension liability was determined by an actuaria! valuation as of 
January 1, 2021. This measurement date is within one year of the plan sponsor's fiscal 
year eml of December 31, 2021 and may be used for December 31, 2021 reporting 
purposes. 

Actuaria! Methocls Ancl Assumptions 

The actuaria! valuation for the Old Hire Plan was used to determine the total pension 
liability and actuarially detennined contributions for the fiscal year ending December 31, 
2020. The valuation used the following actuaria! assumption and other inputs: 

Valuation date January 1, 2021 
Actuaria! cost method Entry Age Normal 
Amortization method Leve! Dollar, Open 
Remaining amortization periods 8 years 
Asset valuation method 5 - Year Smoothed Fair Value 
Actuaria! assumptions 

Investment rate of return* 7.5°/4, 
Projected salary increase* N/A 
Cost of living None 

*Includes inflation at: 2.5% 

See independent auditors' report 
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9. Old Hire Defined Benefit Pension Plan (Hired Prior To April 8, 1978) (continued) 

The long-term expccted rate of return 011 pension plan invcstments was determined using 
a building-block method in which best-estimate ranges of expected future real rates of 
retnrn ( expected rcturns, net of pension plan investment expense ami inflation) are 
developed for each major asset class. These ranges are combined to produce the long-term 
expected rate of rcturn by weighing the expected future real rates of return by the target 
asset allocation percentage and by adding expected inflation. Best estima tes of aritlunetic 
real rates ofreturn for each major asset class included in the fund's target asset allocation 
as ofDecember 31, 2019 are summarized in the following table: 

Asset Class 
Target 

Allocation 
Long-Term Expectecl 

Rate of Return 
Cash 10.0% .01% 
Fixed lncome - Rates 70.0% 2.3% 
Fixed Income - Credit 10.% 3.5% 
Absolute Return 0.0% 5.6% 
Long Short 0.0% 6.9% 
Global Public Equity 10.0% 7.8% 
Private Capital O.O% 10.5% 

Total 100.0% 

Single Discount Rate 

Projected benefit payments are required to be discounted to theil' actuaria! present values 
using a single discount rate that reflects (1) a long-term expccted rate ofreturu 011 pcusiou 
plan investments (to the extent that the plan's fiduciary net position is projected to be 
sufficient to pay benefits) ami (2) tax-exempt municipal bond rate based 011 au index of 
20-year general obligatiou bonds with an average AA credit ratiug as of the measurement 
date (to the extent that the plan's projected fiduciary uet position is not sufficieut to pay 
benefits). For the purpose of this valuatiou, the long-term cxpected rate of returu 011 

pcusion plan investments is 4.50%, the municipal bond rate is 2.75% (bascd 011 the weekly 
rate closest to but not la ter than the measurement date of the state ami local bonds rate 
from Federal Reserve statistical release (H.15)) ami the resultiug single discount rate is 
4.50%. 

See iudependent auclitors' report 
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9. Old Hire Defined Bencfit Pcnsion Plan (Hired Prior To April 8, 1978) (continucd) 

Sensitivity Of The District's Net Pension Liability To Changes In The 
Discount Rate 

Regarcling thc sensitivity of the net pcnsion liability to changes in the single cliscount rate, 
the following presents thc plan's net pension liability, calculatecl using a single cliscount 
rate of 4.5%, as well as what the plan's net pension liability woulcl be if it were calculatecl 
using a single cliscount ratc that is one percent lower (3.5%) or one percent higher (5.5%): 

1% Decrease 
(3.5%) 

Current Discount 
Ratc (4.5%) 

1 % Increase 
(5.5%) 

Proportionate share ofthe net 
pensíon (asset) liability $ 1,286,438 $ 1,072,987 $ 884,703 

Change In Net Pension Liability 

Increase (Decrease) 

Total Pension 
Liability 

(a) 

Plan 
Ficluciary 

Nct Pcnsion 
(b) 

Net Pension 
Liability 

(a)-(b) 
Balance at Dccember 31, 2020 $ 3,133,018 $ 2,052,774 $ 1,080,244 

Changes for the Y car 
Intercst 134,535 134,535 
Differenccs bctwcen expectecl ancl 
actual expenses 
Changcs of assumptions 
Contributions- cmployer 
Nct investmcnt income 145,614 (145,614) 
Benefit payments (289,915) (289,915) 
Aclministrative expenses (3,822) 3,822 

Net Changes (155,380) (148,123) (7,257) 

Balances at Deccmbcr 31, 2021 $ 2,977,638 $1,904,651 1,072,987 
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9. Old Hire Defined Benefit Pension Plan (Hired Prior To April 8, 1978) (continuecl) 

Pension Expense, Deferrecl Outflows Of Resources Ancl Deferrecl Inflows Of 
Resources Related To Pensions 

For the year encled December 31, 2021, the District recognized pension liability of 
$1,072,987. At December 31, 2021, the District reported cleferred outflows of resources 
ancl deferrecl inflows ofresources relatecl to the Olcl Hire Plan from the following sources: 

Govemmental Activities 
Deferred outflow ofResources 

Nct clifference between projectecl ancl actual 
earnings 011 pension plan investments $ 61,740 

Contributions subsequent to measurement date 179,968 

Total Deferrecl Outflow of Rcsources $ 241,708 

Deferrecl Inflows of Resources 
Net difference between projectecl ami actual 

earnings on pension plan investments $ 124,990 

The amount of $179,968 reported as cleferred outflows of resources relatecl to the Olcl Hire 
Plan, resulting from contributions subsequent to the measurement date, will be recognizecl 
as a clecrease in the net pension liability for the year encled December 31, 2021. Amounts 
reportecl as deferrecl outflows of resources ancl clcferrecl inflows of resources relatecl to 
the Olcl Hire Plan will be recognizecl in pension expense (benefit) as follows: 

For the Year Enclecl  
December 31,  
2022 $ (25,389) 
2023 2,481 
2024 (28,386) 
2025 (11,956) 

Total $ (63,250) 

Pension Plan Ficluciary Net Position 

Detailecl information about Olcl Hire l'lan's ficluciary net position is available in FPI'A's 
comprehensive annual financia! report, which can be obtainecl 011 FPPA's website at 
http://www.fppaco.org. 
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10. Volunteer Firefighters Defined Benefit Pension Plan 

Plan Description 

The District cstablished the Volunteer Firefighters Pension Plan (tbe Volunteer Plan) in 
1964. In January 1990, tbe District funded its Volunteer Plan through FPPA asan agent 
multiple-employer clcfincd benefit noncontributing pension plan. Thc Volunteer Plan was 
closed to new membcrs in 1974. Thc Voluntccr Plan is administered by a seven-member 
Board ofTrustees that includes the District's Board ofDirectors ancl two rctircd volunteer 
firefighters. Investment decisions are madc by FPPA. The District Board has thc autbority 
to establish or amcnd bcncfit provisions, including contribution levcls, in accorclance with 
the biennial actuaria! study. 

Benefits Provided 

The bcncfit provisions ancl the Volunteer Plan rcquirements were established according 
to C.R.S. Thc Board of Trustees has adopted the following schedule of monthly bcncfits 
that was in cffcct at December 31, 2021: 

Normal Rctircmcnt Benefit Age 50 with 20 Years of Service 
Regular, monthly bencfit $ 350.00 

Survivor Benefit (Monthly) 
Aftcr age ami service retirement 175.00 
Following death after vested retirement with 10 to 20 
years of scrvicc amount per year of service pcr minimum 
vesting years 8,75 

V cstcd Retirement Benefit (Monthly)  
With 10 to 20 years of scrvicc amount pcr ycar of service  
pcr minimum 10 vesting years  17.50 

Funeral Benefits 
Lump-sum benefit, onc time 300.00 

Members Covered By Benefit Terms 

Membership of thc Voluntccr Plan consists of the following at December 31,2021: 

Voluntcer Plan 
Rctirces ancl beneficiaries rccciving bcncfits 7 

Scc independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

10. Volunteer Firefighters Definecl Benefit Pension Plan (continuecl) 

Contributions 

There are no paid employees within the Volunteer Plan, and employees do not contribute 
to the plan. The District is required by statute to contribute the amounts remaining 
necessary to pay benefits when due using the actuaria] basis specifiecl by statute. 

Net Pension Liability 

The District's Volunteer Plan net pension liability was measured as ofDecember 31, 
2020, ami the total pension liability was cletermined by an actuaria! valuation as of 
January 1, 2021. This measurement date is within one year of the plan sponsor's fiscal 
year encl of December 31, 2020 ami may be usecl for December 31, 2021 reporting 
purposes. 

Actuaria! Methocls ancl Assumptions 

The total pension liability in the ,January 1, 2021 actuaria! valuation was cleterminecl using 
the following actuaria! assumptions, appliecl in ali periocls inclucled in the measurement: 

Valuation date January 1, 2021 
Actuaria! cost methocl Entry Age Normal 
Amortization method Leve! Dollar, Open 
Remaining amortization periocls 10 years 
Asset valuation methocl 5 Year Smoothecl Fair Value 
Actuaria! assumptions 

Investment rate of return* 7.0% 
Projectecl salary increase* N/A 
Cost of living None 

*lnclucles inflation at: 2.5% 

See inclepenclent auclitors' rcport 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

10. Volunteer Firefighters Defined Benefit Pension Plan (continued) 

The long-term expected rate of return on pension plan investments was determined using 
a building-block method in which best-estimate ranges of expected future real rates of 
return ( expected retums, net of pension plan investment expense and inflation) are 
cleveloped for each major asset class. These ranges are combined to produce the long-term 
expectecl rate of retm·n by weighing the expected future real rates of return by the target 
asset allocation percentage ami by adcling expected inflation. Best estima tes of arithmetic 
real rates ofreturn for each ma,jor asset class includecl in the fund's target asset allocation 
as ofDecember 31, 2021 are summarized in the following table: 

Asset Class 
Target 

Allocation 
Long-Term Expected 

Rate ofReturn 
Global equity 38.0% 7.0% 
Equity long/short 25.0% 9.2% 
llliquid alternatives 15.0% 5.2% 
Fixecl income 8.0% 6.0% 
Absolute retum 8.0% 5.5% 
Managed funcl 4.0% 5.0% 
Cash 2.0% 2.5% 

Total 100.0% 

Single Discount Rate 

Projectecl bcnefit payments are required to be cliscountecl to their actuaria! present values 
using a single discount ratc that reflects (1) a long-tcrm expectecl rate ofretnrn on pension 
plan investments (to the extent that the plan's fiduciary net position is projected to be 
sufficient to pay benefits) ami (2) tax-exempt municipal bond rate basecl 011 an index of 
20-year general obligation bonds with an average AA creclit rating as of the measurement 
date (to the extent that the plan's projected ficluciary net position is not sufficient to pay 
benefits). For the purpose of this valuation, the long-term expected rate of return on 
pension plan investments is 7.00%, the municipal bond rate is 2.75% (basecl 011 the weekly 
rate closest to but not later than the measuremcnt date of the state ami local bonds rate 
from Federal Reserve statistical release (H.15)) and the resulting single discount rate is 
7.00%. 

See inclependent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

10. Volunteer Firefighters Defined Benefit Pension Plan (continued) 

Sensitivity Of The District's Net Pension Liability To Changes In The 
Discount Rate 

Regarding the sensitivity of the net pension liability to changes in thc single discount rate, 
the following presents the plan's net pension liability, calculated using a single cliscount 
rate of 7.0%, as well as what the plan's net pension liability (asset) would be if it were 
calculatecl using a single cliscount rate that is one percent lower (6.0%) or one percent 
higher (8.0%): • 

1% Decrease 
(4.29%) 

Current Discount 
Rate (5.29%) 

1% Increase 
(6.29%) 

Proportionate share of the net 
pension (asset) liability 

$11,580 $3,900 $(3,009) 

Change In Net Pension Liability (Asset} 

Balance at December 31, 2020 

Increase (Decrease) 

Total Pension 
Liability 

(a) 

Plan 
Ficluciary 

Net Position 
(b) 

Net Pension 
(Asset) 

Liability 
(a)-(b) 

$ 133,683 $ 128,965 $ 4,718 

Changes for the Year 
Interest 8,760 8,760 
Net investment income 14,509 (14,509) 
Difference - expel'ience (8,637) (8,637) 
Change of assumptions 11,404 11,404 
Benefit payments (17,360) (17,360) 
Administrative expenses (2,164) 2,164 

Net Changes (5,833) (5,015)  (818) 

Balances at December 31, 2021 $127,950 $123,950  $3,900 

See inclepenclent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTIUCT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

10. Volunteer Firefighters Defined Benefit Pension Plan (continued) 

Pension Expense, Deferred Outflows Of Resout·ces And Deferred Inflows Of 
Resources Related To Pensions 

For tl!e year endecl December 31, 2021, the District recognizecl a pension expense of 
$2,761. At December 31, 2021, the District reported deferred outf1ows of resources and 
deferred inf1ows of resources related to the Volunteer Plan from the following sources: 

Governmental Activities 
Deferred outf1ow ofResources 

Net difference between projected ancl actual 
earnings 011 pension plan investments 

$4,251 

Defcrred lnf1ows of Resources 
Net clifference between projectecl ancl actual 

earnings on pension plan investments 
$12,712 

Amounts reportecl as clcferrecl outf1ows of resources ancl cleferrecl inf1ows of resources 
related to the Volunteer Plan will be recognizecl in pension expense (benefit) as follows: 

For the Year Endecl 
December 31, 
2022 $ (3,234) 
2023 (937) 
2024 (3,061) 
2025 (1,229) 
Total $ (8,461) 

Pension Plan Fiduciary Net Position 

Detailecl information about the Volunteer Plan's ficluciary net position is available in 
FPPA's comprehensive annual financia) report, which can be obtained on FPPA's website 
at http://www.fppaco.org. 

Sce inclepenclent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

11. Southwest Adams County Volunteer Firefighters Pension Plan 

Plan Description 

The Southwcst Adams County Voluntccr Firefighters Pension Plan (the SWAC Voluntccr 
Plan) is a single-employer defined benefit pension plan. The SWAC Volunteer Plan is 
administcrcd by thc SWAC Voluntecr Plan Board of Trustees. Assets are hcld and 
administered by an iudependent third party. 

Benefits Provided 

The SWAC Volunteer Plan provides retirement benefits for membcrs a11Cl beneficiaries 
according to plan provisions as cnactcd by thc Board ofDirectors ofSWAC (now merged 
with the District). C.R.S., as amended, establishes basic benefit provisions. Retirees are 
eligible to rcccivc full rctircment bencfits of $800 per month after 20 years of scrvicc a11Cl 
rcaching the age ofS0. Retirees may also receive 50% ofretircmcnt bcncfits after 10 years 
of servicc and reaching thc age of 50. Prorated pension can be vested betwccn 10 a11Cl 20 
years of eligible volunteer servicc. 

Members Covercd By Benefit Terms 

Membcrship of the SWAC Volunteer Plan consists of thc following at December 31, 
2021: 

Volunteer Plan 
Retirees a11Cl beneficiaries receiving benefits 37 

Contributions 

There are no paid cmployees within the SWAC Volunteer Plan, a11Cl employccs do not 
contrihute to thc plan. Contributions consist of contributions determined by the District 
Board ofDirectors a11CI a matching contribution by tite State ofColorado based 011 statute. 

Net Pension Liability 

The SWAC Volunteer Plan total pension Iiability was measured as ofDeccmbcr31, 
2021 a11Cl was based Ón an actuaria! valuation pcrformed as of January 1, 2021. 

See independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTIUCT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

11. Southwest Aclams County Volunteer Firefighters Pension Plan (continuecl) 

Actuaria} Methods And Assumptions 

The total pension liability in the Jannary 1, 2021 actuaria! valuation was determined using 
the following actuaria! assumptions, applied in ali periods included in the measurement: 

Valuation date January 1, 2021 
Actuaria! cost method Entry Age Normal 
Amortization method Leve! Dollar, Open 
Remaining amortization pcriod 19 Years 
Asset valuation method Market Value 
Actuaria! assumptions 

Investment rate of return* 6.5% 
Projectecl salary increase* N/A 
Cost of living None 

*Includes inflation at: Implicit Rate 

Single Discount Rate 

Projected benefit payments are rcquired to be discounted to tlteir actuaria! present values 
using a single discount rate that reflects (1) a long-term expected rate of retum on pension 
plan investmcnts (to thc extent that tite plan's fiduciary net position is projected to be 
sufficient to pay benefits) ami (2) tax-exempt municipal bond rate based on an index of 
20-year general obligation bonds with an average AA creclit rating as of the measurement 
date (to tite extent that the contributions for use with tite long-term cxpcctcd ratc ofrctum 
are not met). For the purposc of this valuation, the expectecl rate of rcturn on pension plan 
investments is 6.50%, the municipal bond rate is 2% (basecl on tite claily rate closest to 
but not la ter than the mcasurement date of the Fidelity 20-Y ear Municipal GO AA Index) 
ami the resulting single discount rate is 6.5%. 

Sensitivity Of The District's Net Pension Liability To Changes In The 
Discount Ratc 

Regarcling thc scnsitivity of the net pension liability to changcs in thc single discount rate, 
the following prescnts the plan's net pension liability, calculatccl using a single cliscount 
rate of 6.5%, as well as what the plan's net pension liability would be if it were calculated 
using a single cliscount rate that is onc pcrcent lower (5.5%) 01· one pcrcent highcr (7.5%): 

See inclependcnt auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

11. Southwest Adams County Volunteer Firefighters Pension Plan (continued) 

Proportionate share of the net 
pension (asset) liability 

1% Decrease 
(5.5%) 

Current Discount 
Rate (6.5%) 

1% Increase 
(7.5%) 

$ 1,095,053 $ 918,444 $ 765,005 

Changes In Net Pension Liability 

Balance at Dccember 31, 2020 

Increase (Decrcase) 

Total Pension 
Liability 

(a) 

Plan 
Fiduciary 

Nct Pension 
(b) 

Net Pension 
Liability 

(a)-(b) 
$ 2,295,781 $ 1,316,204 $ 979,577 

Changes for the Year 
Interest 141,780 141,780 
Contributions - employer 119,000 (119,000) 
Contributions - state 8,100 (8,100) 
Net investment income 107,836 (107,836) 
Benefit payments (229,098) (229,098) 
Profcssional Fees (32,023) 32,023 

Net Changcs (87,318) (26,185) (61,133) 

Balances at Deccmber 31, 2021 $ 2,208,463 $ 1,290,039 $ 918,444 

See independent auditors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

11. Southwest Adams Couuty Volunteer Firefighters Pension Plan (continuecl) 

Pension Expense, Deferred Outflows Of Resources And Deferred Inflows Of 
Resources Related To Pensions 

For the year enclecl Dcccmber 31, 2021, the District recognizecl a nct pcnsion liability of 
$918,444. At December 31, 2021, thc District reportee! cleferrecl outflows ancl cleferrecl 
inflows ofresources related to the SWAC Voluntccr Plan from the following sources: 

Governmcntal  
Activities  

Defcrrcd outflow of Resources  
Nct cliffcrcncc between projected ami actual  

earnings on pension plan investments $29,113  

Defcrrecl lnflows of Resources  
Net cliffcrence between projected ami actual  

earnings on pcnsion plan investments $65,703  

There were no contributions subsequent to thc measurement date of Deccmber 31, 
2021. Amounts rcportecl as cleferrecl outflows of resources ancl cleferrecl outflows of 
resources relatecl to pensions will be recognizecl in pension expense as follows: 

For the Y ear Enclecl  
December 31,  
2022 1,455 
2023 (27,457) 
2024 (5,262) 
2025 (5,626) 

Total (36,590) 

12. Statewicle Death ancl Disability Plan 

The District contributes to the Statewicle Death ami Disability Plan (SWD&DP), a cost­
sharing multiple-employer clcfinecl benefit cleath ami clisability plan aclministerecl by 
FPPA, Ali full-time firefighters are mcmbers of the plan. Contributions to the plan are 
usecl solely for the payment of cleath ami clisability benefits. Benefits are establishccl by 
statc statute aml generally allow for bcnefits u pon the cleath or clisability of a plan member 
prior to retirement. FPPA issues a publicly available annual financia! report that in eludes 
financia! statements ancl requirecl supplementary information for SWD&DP. That rcport 
may be obtainecl at www.fppaco.org. 

See inclepenclcnt auclitors' report 
-47­

http://www.fppaco.org


ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

12.  Statewide Death and Disability Plan (continued) 

The plan provides pre-retirement death bcncfits, as follows: 

a.  Off-cluty: 40% of the base salary paid to the member prior to death, with an 
additional 10% of base salary if a surviving spouse has two or more depenclent 
children 

b. On-duty: 70% of the base salary paid to the mcmbcr prior to death  

Disability benefits are as follows:  

c. Total disability: 70% of the base salary prececling clisability 
el. Permanent occupational disability: 50% of the base salary preceding disability 
e.  Temporary occupational disability: 40% of the base salary preceding disability for 

up to five years 

Benefit adjustments are granted periodically at the discretion of the FPPA Board of 
Directors. Total disability retirees receive an automatic increase of 3%. For other 
annuitants, the increase may reflect the Consumer Price Index, but in no case may be 
higher than 3%. 

Once a member is eligible to retire, contributions to the plan ancl plan benefit obligations 
cease. 

Contributions 

The membcr contribution requirements are establishcd by state statutes. However, in 
accordance with C.R.S. 31-31-811(4), the FPPA Board of Directors, based on an annual 
actuaria] valuation, may adjust the contribution rate every two years, but in no event may 
the adjustmcnt for any two-year period exceed one-tenth of one percent of the member's • 
salary. 

Any decision regarding whether the employer or member contributes to the plan, or 
whether thc contribution is paid jointly by the employcr ancl the member, is determinecl 
by the District. 

No contributions are required for members hirecl prior to January 1, 1997. For members 
hirecl on or after January 1, 1997, the District contributed 2.8% ofbase salaries on behalf 
of the members cluring the year encled December 31, 2020. Contributions to the plan for 
the year endecl December 31, 2021 were $198,929, equal to the requirecl contributions. 

Sce inclepenclent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

12. Statewide Death and Disability Plan (continued) 

Based on thc 2018 actuaria) results, the FPPA Board of Directors agreed to increase the 
contribution rate from 2.7% to 2.8%, effective January 1, 2019 
through December 31, 2020. 

Other Post-Employment Benefit (OPEB) Liabilities, OPEB Expense and 
Deferred Outflows Of Resources And Deferrecl Inflows Of Resources Relatecl 
To OPEB 

The District has no requirement to contribute to the plan and does not receive 
contributions from a nonemployer entity. Therefore, the District does not report a net 
Iiability for other postemployment bcncfits or dcferred ontflows of resources ancl dcferred 
inflows of resourccs related to OPEB. 

OPEB Plan Fiduciary Net Position 

Dctailed information about the plan's fiduciary net position is available in FPPA's 
separately issued financia) report, which may be obtained at www.fppaco.org. 

13. Deferrccl Compensation Plans 

The District participates in a dcferred compensation plan (the 457 Plan), as defined under 
the Interna) Revenue Code Section 457, which allows employees to makc an clective 
deferral of a portion of earned compcnsation to the 457 Plan. The 457 Plan is a multi­
cmploycr plan admiúistered by FPPA. Amcndmcnts to the 457 Plan may be made by the 
plan trnstee. The District does not match employee contributions to the 457 Plan. For the 
year ended Decembcr 31, 2021, participating employees contributed $477,381. 

The District provides a money purchase pcnsion plan for full-time firefighting, prevention 
and maintenance SWAC personnel who elected to stay with the plan as part of the merger 
with the District. Thc District contributes 8% of covered salary to the money purchase 
pension plan. There are no employee voluntary contributions. Thc District contributed 
$115,841 to the plan during 2021. 

14. Risk Management 

The District is exposed to various risks of loss related to torts; theft of, damage to ami 
destruction of assets; errors ami omissions; injuries to employees ami natural disasters. 
The District carries commcrcial insurance for the risks of loss, including workcr's 
compensation ami employee accident insurance. Settled claims resulting from these risks 
have not exceeded commercial insurance coverage in any of the past three fiscal years. 
Limits of insurance coverage rcmain unchangecl in the past three years. 

Scc indcpenclent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

14. Risk Management (continuecl) 

The District administers a self-insurance program for medica! ancl dental insurance that 
covers the premiums for District employees and medica! claims up to $30,000 per year per 
person. Amounts over $30,000 per year are covered by the District's reinsurance policy. 
The estimatecl liability for pending and incurred but not reported claims at December 31, 
2021 are reported as claims payable in the financia! statements. Claims incurred but not 
reported for the past two years are as follows: 

Year Ended 
December 31, 

Claims 
Payable 

January 1, 

ClaimsAncl 
Changes In 

Estimates 
Claims 

Paid 

Claims 
Payable 

December 31, 

2020 $ 135,860 $ 1,132,066 $ 1,185,561 $ 82,365 

2021 82,365 2,482,593 2,474,133 90,825 

15. Tax, Spending and Debt Limitations 

In November 1992, Colorado voters passed the Taxpayer Bill ofRights (TABOR), which 
limits the revenue-raising ami spending abilities of state and local governments. The limits 
011 prnperty taxes, revenue and fiscal year spending include allowable annual increases 
tied to inflation ancl local growth in construction valuation. Fiscal ycar spending, as 
defined by the amendment, excludes spending from certain revenue ami financing sources 
such as federal funds, gifts, property sales, fund transfers, damage awards ami fund 
reserves (balances). 

TABOR requires voter approval for any increase in mill levies or tax rates, ncw taxes or 
creation of multi-fiscal year debt. Revenue earned in excess of the spending limit must be 
refunded or approved to be retained by the District under specified voting requirements 
by the entire electora te. The amendment also requires that reserves of 1 % of 1993 fiscal 
year spending, excluding bonded debt service, be established for cleclarecl emerge11cies, 
with 2% offiscal year spending required in 1994 ami 3% thereafter. 

As of December 31, 2021, the District reportecl $718,618 as restrictecl net position ami 
restl'Ícted fund balance in the governmental activities all(I General Fund, respectively, to 
comply with the reserve for emergencies. 

See independent auclitors' report 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31, 2021  

15. Tax, Spending And Debt Limitations (continuecl) 

In 2002, the voters of the District approved a ballot issue to authorize the District to collect, 
retain ancl spencl ali revenue generated by its existing mill levy, which cannot be increased 
without voter approval, ancl from ali other sources of revenue in excess of the limitations 
provided in TABOR for the general operations and capital construction. The District's 
management believes that it has legally removed itself from TABOR's revenue and spending 
limitations. However, TABOR is complex and snbject to future judicial interpretation. 

16. Contingent Liabilities 

Amounts received or receivable from grant agencies are subject to audit and adjustment by 
grantor agencies, principally the federal government. Any disallowed clainis, including amounts 
already collected, may constitute a liability of the applicable funds. The amount, if any, of 
expenditures that may be disallowed by the grantor cannot be determined at this time, although 
the District expects such amounts, if any, to be immaterial. 

17. Risks And Uncertainties 

In Decembcr 2019, a novel strain of coronavirus (COVID-19) surfaced. The spread of COVID­
19 around the world has caused significant volatility in U.S. ancl international markets. The 
District has taken a number of measures to monitor ancl mitiga te the effects of COVID-19. There 
continues to be uncertainty aronnd thc breadth ancl duration of business disrnptions related to 
COVID-19, as well as its impact 011 the U.S. ancl international economies, and as such, the 
District is una ble to determine if it will have a material impact to its operations in future years. 

18. Subseguent Events 

Management evalnates subsequent events through the date the financia! statements are 
available to be issued, which is the date of the Indcpendent Auditor's Report. 

See indcpendent anditors' report 
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ADAMS COUNTY Fllm PROTECTION DJSTRICT  
GENERAL FUND  

STATEMENT OF REVENUES, EXPENDITURES  
AND CHANCES IN FUND BALANCE· BUDGET AND ACTUAL  

FOR THE YEAR ENDED DECEMBER 31, 2021  

Budgel 
Variance 
favorable 

(unfavorable} Original Final Actual 
Revenucs: 

General Jlroperty taxcs $ 19,395,960 $ 19,395,960 $ 19,364,554 $ (31,406) 
Specific owuership taxcs 1,400,000 1,400,000 1,640,335 2401335 
Intcrcst 85,000 85,000 42,217 (42,783) 

Chargcs for serviccs 1,102,100 1,102,100 1,465,343 363,243 
Grant l'CVCllllC 1,815,000 1,815,000 1,688,339 (126,661) 

Pcrmit foes 150,000 150,000 238,973 88,973 
Insurance reimbursemcnt 20,000 20,000 31,249 11,249 
Other income 386,800 386,800 285,660 (101,140) 

Total l'CVCIIUCS 24,354,860 24,354,860 24,756,670 401,810 

Expcnditures: 
Firefighting 14,929,268 14,929,268 14,201,132 728,136 
Administration 1,067,226 1,067,226 983,281 83,945 
Utililies 191,040 191,040 260,192 (69,152) 
Communications 629i444 629,444 567,577 61,867 
Medica! 1,920,745 1,920,745 2,872,443 (951,698) 

Station and groumls 263,735 263,735 183,370 80,365 
Slalion supplies 37,485 37,485 27,964 9,521 
Information technology 367,806 367,806 213,481 154,325 
Ambulance 200,920 200,920 245,630 (44,710) 

Trn.ining 296,231 296,231 154,175 142,056 

Firc prcvention 42,100 42,100 38,186 3,914 
Trucks ancl cqui1unent 719,910 719,910 747,496 (27,586) 

Spccial operntions 247,815 247,815 216,902 30,913 
Capital outlay 551,565 551,565 293,990 257,575 

Totnl cxpenditures/cxpenses 21,465,290 21,465,290 21,005,819 459,471 

Exccss (deficicncy) of revenues 
ovcr expenditurcs 2,889,570 2,889,570 3,750,851 861,281 

Othcr finnncing sourees/uses: 
Transfcrs fo olher funds (2,345,610) (2,345,610) (2,433,293) (87,683) 

Total othcr sources: (2,345,610) (2,345,610) (2,433,293) (87,683) 

Excess (deficieney) of rcvenues and 
and othcr financing sources ove1· 
cxpcndilurcs 543,960 543,960 1,317,558 773,598 

Funcl balancc/nct position, bcginning 
ofyeal' 9,159,876 9,159,876 9,159,876 

Fund bnhmce/nct position, cud of ycar $ 9,703,836 $ 9,703,836 $ 10,477,434 $ 773,598 

Sec indcpendcnt auditors' report.  
Thc aceomJll11tying notes 011 pagcs 10 to 51 are an  

integral part of the finnucial slatcmcnls.  
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ADAMS COUNTY FIRE PROTECTION DISTIUCT  
SCHEDULE OF THE DISTIUCT'S CONTIUBUTIONS  

OLD HIRE PLAN  
DECEMBER 31, 2021  

Fiscal 
Ycar 

Ending 
(a) 

Actuarially 
Determined 

Contribution* 
(b) 

Actual 
Contribntion* 

(c) 

Contribution 
Deficíency (Excess) 

(el)= (b)-(c) 

Covered 
Payroll 

(e) 

Actual Contribution 
as A % Of Covered 

Payroll 
(f) 

2014 $ 375,468 $ 45,912 $ 329,556 N/A N/A 
2015 196,745 45,912 150,833 N/A N/A 
2016 196,745 196,745 N/A N/A 
2017 180,163 180,163 N/A N/A 
2018 180,163 180,163 N/A N/A 
2019 199,964 199,964 N/A N/A 
2020 199,964 200,000 (36) N/A N/A 
2021 179,968 179,968 N/A N/A 

*Actuarially dctermined contributions is net of employee contirbutions, if any. Actual contirbutions is 
from the employer only and does not include employee amounts. 

NIA= Information not applícable 

(1) This schedule wíll be completed prospectively untíl a full 10-year trend is compíled. 

See independent auditors' report.  
The accompanying notes 011 pages 10 to 51 are an  

integral part of tite fínancial statements.  
-56­
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
SCHEDULE OF THE DISTRICT'S CONTRIBUTIONS  

VOLUNTEER PLAN  
DECEMBER 31, 2021  

Fiscal 
Year 

Encling 
(a) 

Actuarially 
Determined 

Contribution* 
(b) 

Actual 
Contribution* 

(c) 

Contribution 
Deficiency (Excess) 

(el)= (b)-(c) 

Covcrecl 
Payroll 

(e) 

Actual Contribution 
as A % Of Covered 

Payroll 
(f) 

2014 $ $ $ N/A N/A 
2015 N/A N/A 
2016 N/A N/A 
2017 N/A N/A 
2018 N/A N/A 
2019 N/A N/A 
2020 N/A N/A 
2021 N/A N/A 

*Actuarially determined contributions is net of employee contirbutions, if any. Actual contirbutions is 
from the employer only all(l clocs not include employee amounts. 

NIA= Information not applicable 

(1) This schedule will be completcd prospcctivcly until a full 10-year trend is compilecl. 

See independent auditors' report.  
The accompanying notes 011 pagcs 10 to 51 are an  

integral part of' the financial statements.  
-58­
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
SCHEDULE OF THE DISTlUCT'S CONTRIBUTIONS  

SWAC VOLUNTEER PLAN  
DECEMBER 31, 2021  

Fiscal 
Year 

Encling 
(a) 

Actuarially 
Determined 

Contribution* 
(b) 

Actual 
Contribution * 

(e) 

Contribution 
Deficiency (Excess) 

(d) = (b)-(c) 

Coverecl 
Payroll 

(e) 

Actual Contribution  
as A % Of Coverecl  

Payroll  
(1) 

2014 $ 61,667 $ 54,100 $ 7,567 N/A N/A 

2015 48,178 64,100 (15,922) N/A N/A 

2016 48,178 64,100 (15,922) N/A N/A 

2017 63,502 64,100 (598) N/A N/A 

2018 63,502 64,100 (598) N/A N/A 

2019 119,387 64,100 55,287 N/A N/A 

2020 119,387 127,100 (7,713) N/A N/A 

2021 107,274 119,000 (11,726) N/A N/A 

*Actuarially cleterminecl contributions is net of employee contirbutions, if any. Actual contirbutions is 
from the employer only all(l cloes not inclucle employee amounts. 

NIA= Information not applicable 

(1) This schedule will be completecl prospectively until a full 10-year trencl is compilecl. 

See inclepenclent auditors' report.  
The accompanying notes on pages 10 to 51 are an  

integral part of the financia! statements.  
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ADAMS COUNTY FIRE PROTECTION DISTRICT 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION • 

DECEMBER 31, 2021 

l. Budgets ancl Budgetary Accounting 

The District Board adopts an annual budgct for ali funds required by C.R.S., as amended. 
Budgeted amounts for ali funds are based on legally adopted budgets, including snpplcmental 
budget appropriations, if any, which are 011 a basis consistent with generally accepted 
accounting principies for each fund type. The Fire Chief is anthorized to transfer budgeted 
amounts within and among departments; however, any revisions that alter total expenditures 
for any of the funds must be approved by the District Board. 

The budgetary comparison schedule included in the required supplementary information 
presents a comparison of budgetary data to actual results of operations for the General Fund, 
for which an annual operating budget is legally adopted. This fund utilizes the same basis of 
accounting for both budgetary purposes ancl actual results 

Expenditures may not legally exceed appropriations at the fund leve!. Budget amounts 
included in the financia! statements are based 011 the final amended budget. After budget 
approval, the District Board may approve supplemental appropriations if an occurrence, 
condition or need exists which was not known at the time the budgct was adopted. 

On or before October 15th of cach ycar, the District's budget officcr must prepare ancl submit 
a proposed budget to the District Board for thc next fiscal year. Thereupon, notice must be 
published stating, among other things, that the budget is open to inspection by the public ancl 
that interested clectors may file or register any objection to the budget. 

Subject to ccrtain exceptions ancl exclusions discussed hereafter, the Uistrict must submit a 
rcquest for property tax in crease in excess of thc statutory limitations to the Uivision of Local 
Government (ifwithin TABOR limits) or submit the question for an increased leve! directly to 
the electors of the Uistrict at a general or spccial election. State law requires that the Uistrict 
adopt a budget prior to thc ccrtification of its mill levy to thc County ancl file a ccrtificd copy 
of its budgct with the Division of Local Government within 30 days of such adoption. 

Failure to do so can result in the County Treasurer's withholding future property tax rcvcnues 
pending compliance of the Uistrict. Budgct appropriations lapse at the end of each fiscal year. 
The cncumbrance method is not used. 

Sec independent auditors' report 
-61­
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
CAPITAL RESERVE FUND  

STATEMENT OFREVENUES, EXPENDITURES 
AND CIIANGES IN FUND BALANCE - HUDGET AND ACTUAL 

FOR THE YEAR ENDED DECEMBER 31, 2021 

Budgct 

Val'iance with 
Final Budgct 

favorable 
(unfavorablc) Original Final Actual 

Rcvcnucs: 
Intcrcst $ 5,000 $ 5,000 $ 852 $ (4,148) 
Gnmt l'CVCIIUC 483,775 483,775 449,092 (34,683) 
lmpact fces 300,000 300,000 196,346 (103,654) 

Total revcnues 788,775 788,775 646,290 (142,485) 

Expcnditurcs: 
Administration 5,000 5,000 1,682 3,318 
Capital outlay 1,379,710 1,379,710 1,342,242 37,468 
Dcbt scrvicc: 

Principal 409,815 409,815 409,815 
Intcrcst 383,526 383,526 386,048 (2,522) 
Total cxpcnditurcs/cxpcnscs 2,178,051 2,178,051 2,139,787 38,264 

Exccss {clcficicncy) of rcvenucs 

ovcr cxpcnditurcs (1,389,276)  (1,389,276) (1,493,497) (104,221) 

Othcr financing sourccs/uses: 
Sale ofasscts 103,599 103,599 
Procccds from capital !cases 
Transfcrs from othcl' funds 2,345,610 2,345,610 2,433,293 87,683 

Total othcr sourccs: 2,345,610 2,345,610 2,536,892 191,282 

Exccss (dcficicncy) ofrc,1cnucs and 
ami other financing sourccs ovcr 
expcnditurcs 956,334 956,334 1,043,395 87,061 

Fund balance, bcginning 
ofyear 2,752,578 2,752,578 2,752,578 

Fund balance, cnd ofycar $ 3,708,912 $ 3,708,912 $ 3,795,973 $ 87,061 

Scc indcpcndcnt auditors' rcport. 

Thc accompanying notes on pagcs 10 to 51 are an 


integral part of the financia! statements, 
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ADAMS COUNTY FIRE PROTECTION DISTRICT 
BONDFUNIJ 

STATEMENT OF REVENDES, EXPENDITURES 
AND CHANGES IN FUND BALANCE - BUIJGET AND ACTUAL 

FOR THE YEAR ENDED DECEMBER 31, 2021 

lludgct 

Variance with 
Final Buclget 

favorable 
(unfavorable) Original Final Actual 

Revenucs: 
General property tax $ 502,198 $ 502,198 $ 503,425 $ 1,227 
Interest 50 50 93 43 

Total revenues 502,248 502,248 503,518 1,270 

Expcnditures: 
Administration 500 500 25 475 
Capital outlay 
])ebt service: 

Principal 470,000 470,000 470,000 
Interest 33,425 33,425 33,425 
Total expenditnres/expenses 503,925 503,925 503,450 475 

Exccss (cleficiency) of revcnues 
over cxpenditnres (1,677) (1,677) 68 1,745 

Other financing sources/uses: 
Transfcrs from other funds 

Total other sources: 

Exccss (cleficiency) of revenues allCI 
ancl other financing sourccs over 
expcnditurcs (1,677) (1,677) 68 1,745 

Fund balance, bcginning 
of ycar 5,614 5,614 5,614 

Fund bala,icc, end of year $ 5 682 $ =====1'=74=5= 

See indepenclcnt auditors' rcport. 
The accompanying notes on pagcs 10 to 51 are an 

integral part of fhc financial statcmcnts. 
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ADAMS COUNTY FIRE PROTECTION DISTRICT 
SWAC VOLUNTEER l'ENSION 

STATEMENT OF CHANGES IN FIDUCIARY 
NET POSITION 

FOR THE YEAR ENDED DECEMBER 31, 2021 

Buclget 
Variancc 
favorable 

(unfavorable) Original Final Actual 
Aclclitions: 

General property taxes $ 119,000 $ 119,000 $ 119,000 $ 
Earnings on investments 92,973 92,973 107,836 14,863 
Contributions from the State 
of Coloraclo 8,100 8,100 8,100 

Total Aclditions 220,073 220,073 234,936 14,863 

Dcductions: 
Benefits paicl to retirees 240,200 240,200 229,098 11,102 
Aclministration of fund 7,000 7,000 12,399 (5,399) 
Other expenses 18,500 18,500 19,604 (1,104) 

Total Dcductions 265,700 265,700 261,101 4,599 

Changes in plan nct position (45,627) (45,627) (26,165) 19,462 

Net position, beginning of 
year 1,316,184 1,316,184 1,316,184 

Net position, encl ofyear $ 1,270,557 $ 1,270,557 $ 1,290,019 $ 19,462 

See inclepenclent auclitors' report. 

The accompanying notes on pages 10 to 51 are an 


integral part of the financia! statements. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 


BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 


To the Board of Directors 
Adams County Fire Protection District 

We have audited, in accordance with the auditing standards generally accepted in the United States ofAmerica 
and the standards applicable to financia! audits contained in Govem111e11/ Auditing Siandards issued by the 
Comptroller General ofthe United States, the financia! statements ofthe governmental activities, the business­
type activities, each majar fund, and the aggregate remaining fund infarmation ofAdams County Fire Protection 
District, as of and far the year ended December 31, 2021, and the related notes to the financia! statements, 
which collectively comprise Adams County Fire Protection District's basic financia! statements, and have 
issued our report thereon dated October 19, 2022. 

Report on Interna! Control ovcr Financia! Reporting 

In planning and perfonning our audit ofthe financia! statements, we considered Adams County Fire Protection 
District's interna! control over financia! reporting (interna! control) to determine the audit procedures that are 
appropriate in the circumstances far the purpose of expressing our opinions on the financia! statements, but not 
far the purpose of expressing an opinion on the effectiveness of Adams County Fire Protection District's 
interna! control. Accordingly, we do not express an opinion on the effectiveness of Adams County Fire 
Protection District's interna! control. 

A deficiency in infernal control exists when the design or operation of a control <loes not allow management or 
employees, in the normal eourse of perfanning their assigned functions, to prevent, ar detect and correct, 
misstalements on a limely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
interna! control, such lhat there is a reasonable possibility that a material misstatement ofthe entity's financia! 
statements will not be prevented ar detected and corrected on a timely basis. A significan/ deficiency is a 
deficiency, ora combination of deficiencies, in interna! control that is less severe than a material weakness, yet 
importan! enough to merit attenlion by (hose charged with governance. 

Our consideration ofinlernal control was far the limited purpose described in the first paragraph ofthis section 
and was not designed to identify ali deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitalions, during our audit we did nol identify any deficiencies in interna! 
control that we consider to be material weaknesses. However, material weaknesses may exist thal have not been 
identified. 

Rcport 011 Compliancc and Othcr Mattcrs 

As part of obtaining reasonable assurance about whether Adams County Fire Protection District's financia! 
statements are free from material misstatement, we perfonned tests ofits compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination offinancial statement amounts. However, providing an opinion 011 compliance with 
those provisions was notan objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Governmenl Auditing Standm:ds. 



Purposc of this Rcport 

The purpose of this report is solely to describe the scope of om· tcsting of interna! control and compliance and 
the results of that testing, and not to provide an opinion 011 the effectiveness of the entity's interna! control ar 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity's interna! control and compliance. Accordingly, this conunnnication is not 
suitable far any other purpóse. 

Littleton, Colorado 

October 19, 2022 



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 

PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REOUIRED BY THE 


UNIFORM GUIDANCE 


To the Board ofDirectors 
Adams County Pire Protection District 

Report 011 Compliance for Each Major Federal Progrnm 

Opi11io11 011 Each Major Fedeml Program 

We have audited the Adams County Pire Protection District's compliance with the types of compliance 
requirements described in the 0MB Compliance Supplement that could have a direct and material effect on each of 
Adams County Pire Protection District's majar federal programs for the year ended December 31, 2021. Adams 
County Fire Protection District's majar federal programs are identified in the summary of auditor's results section 
of the accompanying schedule of findings and questioned costs. 

In our opinion, Adams County Fire Protection District complied, in ali material respects, with thc types of 
compliance requirements referred to above that could have a direct and material effect on each of its majar federal 
programs for the year ended December 31, 2021. 

Basis/01· Opi11io11 011 Eac/1 Major Federal Progmm 

We conducted our audit ofcompliance in accordance with auditing standards generally accepted in the United States 
ofAmerica; the standards applicable to financia! audits contained in Government AuditingStandards, issued by the 
Comptroller General ofthe United States; and the audit requirements ofTitle 2 U.S. Codeo/Federal Regulations 
Par/ 200, Un!form Administrative Requirements, Casi Principies, and Audit Requirements far Federal Awards 
(Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the Auditor's Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of Adams County Pire Protection District and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
majar federal program. Our audit <loes not provide a legal determination ofAdams County Fire Protection District's 
compliance with the compliance requirements referred to above. 

Responsibilities ofMa11age111e11t for Co111plia11ce 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenanee of effective interna! control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Adams County Fire 
Protection Distriet's federal programs. 

A11ditor's Responsibilities for tite A11dit 1¡( Co111plia11ce 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, all(l express an opinion on Adams County 
Fire Protection District's compliance based on our audit. Reasonable assurance is a high leve! of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards, Govemment Auditing S!andards, and the Uniform Guidance will always detect 
material noneompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is 



higher than for that resulting from errnr, as fraud may involve collusion, forgery, intent ional orn1ss1ons, 
misrepresentations, or the override of interna! contrnl. Noncompliance with the compliance requirements referred 
to above is considered material if there is a substantial likelihood that, individually or in the aggregate, it would 
influence the judgment made by a reasonable user ofthe report on compliance about Adams Counly Fire Prntection 
District's compliance with the requirements of each major federal prngram as a whole, 

In performing an audit in accordance with generally accepled auditing standards, Government Auditing Standards, 
and the Uniform Guidance, we: 

Exercise prnfessional judgment and maintain prnfessional skepticism throughout the audit. 

Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 
perform audit prncedmes responsive to those risks. Such procedmes include examining, on a test basis, 
evidence regarding Adams County Fire Protection District's compliance with the compliance requirements 
refened to above and performing such other procedmes as we considered necessary in the circumstances. 

Obtain an understanding of Adams County Fire Protection Districl's interna! control over compliance 
relevan! to the audit in order to design audit procedmes that are appropriate in the circumstances and to test 
and report on interna! control over compliance in accordance with the Uniform Guidance, but not for the 
pmpose of expressing an opinion on the effectiveness of Adams County Fire Protection District's interna! 
control over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with !hose charged with governance regarding, among other matters, the planned 
scope and timing of the audit and any significan! deficiencies and material weaknesses in intemal control over 
compliance that we identified during the audit. 

Rcport on Interna! Control over Compliancc 

A dejiciency in intema/ control over compliance exists when the design or operation of a control over compliance 
<loes not allow management or employees, in the normal course ofperforming their assigned functions, to preven!, 
or detect and corree!, noncompliance with a type of compliance requirement of a federal program on a timely basis, 
A materialweakness in intemal control over compliance is a deficiency, ora combination ofdeficiencies, in interna! 
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A 
significan/ deficiency in interna/ control over compliance is a deficiency, or a combination of deficiencies, in 
interna! contrnl over compliance with a type ofcompliance requirement ofa federal program that is less severe than 
a material weakness in interna! control over compliance, yet importan( enough to merit attention by !hose charged 
with governance. 

Om consideration of intemal control over compliance was for the limited pmpose described in the Auditor's 
Responsibilities for the Audit of Compliance section above and was not d esigned to identify al! deficiencies in 
interna! control over compliance that might be material weaknesses or significan! deficiencies in interna! control 
over compliance. Given these limitations, during our audit we did not identify any deficiencies in in terna! control 
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or 
significan! deficiencies in intemal control over compliance may exist that were not identified, 

Om audit was not designed for the pmpose of expressing an opinion on the effectiveness of interna! control over 
compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on intemal control over compliance is solely to describe the scope of our testing of 
intemal control over compliance and the results ofthattesting based on the requirements ofthe Uniform Guidance, 
Accordingly, this report is not suitable for any other purpose. 

Littleton, CO 
October 19, 2022 



ADAMS COUNTY FIRE PROTECTION DISTRICT 

SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS 


For The Year Ended December 31, 2021 


Federal Grantor/Program or Cluster Title 

Federal 
CFDA 

Number 
Federal 

Expenditures($) 
Meclicaid Cluster-Cluster 

Department of Health and Human Services 

Medica! Assistance Program 

Medica! Assistance Program 93.778 $ 1,669,954 

Total Department ofHealth a11d Human Services 1,669,954 
Total Meclicaicl Cluster-Cluster 1,669,954 
Total Expenditures of Federal Awarcls $ 1,669,954 

See independent auditors' report. 

The accompanying notes on pages 10 to 51 are an 


integral part of the financia! statements. 
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ADAMS COUNTY FIRE PROTECTION DISTRICT  
NOTES TO SCHEDULE OF EXPENDITURES OF FEDEAL A WARDS  

For The Year Ended December 31, 2021  

l. Organization 

The accompanying schedule of expenditures of federal awards presents the activity 
of ali federal award programs of Adams County Fire Protection District, for the year 
ended December 31, 2021. Ali federal awards received directly from federal agencies, 
as well as federal awards passed through other govermnental agencies, are included 
on the schedule. 

2. Basis of Presentation 

The accompanying schedule of expenditures offederal awards includes the federal grant 
activity of the District ami is presented 011 the modified accrual basis of accounting. The 
information in the accompanying schedule is presented in accordance with the 
requirements of the Uniform Guidance. Therefore, some amounts presented in the 
schedule may differ from the amounts presented in, or used in, the preparation of the 
basic financia! statements. 

3. lndirect Cost 

The District has not elected to use the 10% de minimis indirect cost rate as allowed in the 
Uniform Guidance. 

See independent auditors' report 
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Adams County Fire Protection District 

Supplemental lnformation 


Schedule of Findings and Questioned Costs for the Year Ended December 31, 2021 

1. Summary of Auditor's Results 

Type ofreport issued on the financia! statements: Unmodified 

Material wealmesses in financia! reporting interna! control noted: 

Significant deficiency(s) identified that are not considered to be material 
weaknesses in financia! reporting: None 

Material noncompliance noted: None 

Material weaknesses in interna! control over majar programs: None 

Significant deficiency(s) identified that are not considered to be material 
weaknesses over majar programs: None 

Type of report issued on compliance far majar prograrns: Unmodified 

Audit findings required to be reported: None 

The following prograrns are considered to be majar: 

Meclical Assistance Program ­ CFDA 93.778 

Dallar threshold used to distinguish Type A and Type B programs: $750,000 

Risk type qualification: Low-Risk 

2. Findinqs relatinq to the financia! statements which are required to be reported in 
accordance with Government Auditinq Standards. 

None 

3. Findings and guestioned costs for Federal Awards 

None 

4. Summary Schedule of Prior Audit Findings 

None 
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